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THE INDICATIONS OF RETURNING CONFIDENCE. | 


In our last number we had occasion to call the attention of our 
readers to the state of the revenue accounts for the half yar, 
and to the trade accounts for the same period; both of which | 
(with the exception of the portion of the latter relating to our ex- 
ports) bore a much more favourable aspect than the most san 
guine mind couid have hoped for, considering the events of a po- 


istical and a commercial character of the last twelve months. 

The indications of returning confidence, and of the improvement | 
naturally consequent thereop, in connexion with most of our | 
leading branches of industry, are daily assuming a more decided | 
character. It is not, however a matter of surprise, that the pub- | 
jic mind should evince an unusual degree of sensitiveness and mis- 
giving as to the reality and permanency of these indications. During | 
the last year there has beeu a succession of events more calculated | 
to destroy confidence iv all calculations relating to the future, than | 
probably ever happened within the same period of time: and not | 
the least important feature, with respect to the present moment, | 
is that of many of the most important of these events, no satis- 
factory solution.is yet seen. Moreover, it is drfficult for men ge- | 
nepally to convinee themselves that out of such grave causes, | 
still graver consequences than any that have yet happened must 
not occur. Who, people ask, could, two years ago, while yet the 
commercialand political aspect of Europe was undisturbed, while 
capital was plentiful, employment abundant, wages and profits 
good, and the necessaries of lifeeheap—bave contemplated, first, 
a European famine, deaining the resourees of the whole west of 
Europe—Enghand alone importing upwards of éwelwe millions of 
quarters ef grain, besides an unnsual quantity of other provisions, 
at acostof more than thirty milfions in one year—spending ten 
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millions of the public money, independent of the enormons ,aums 
coatributed by private philanthropy, in order to rescue I¢eland 
from impending destraction,—foll »wed -by derangemeut and 
panic in the monetary affairs of the country, without preesdeat 
for their intensity,—who, people ask, could have foreseen these 
events, and more particularly the consequent failure of ayreat 
majority of the most emment houses eonnected with some of our 
largest brandhes of foreign tride in London, Liverpool, and Glas- 
gow, follosved by a rapid reduction in the value of property, and 
securities of all kinds—London asd Birmingham railway shares 
falling from 225 to 117, those of the Great Western from 15040 89, 
and others dn proportion; te loss on the existing stoek af indigo, 
at one time representing a sun exceeding dalfa million, and on.eet'on 
upwards of double that amount,—ind then have foreseen, thatgust 
when the effcets of these losses were passing off,the whole of Earope 
would be convulsed with revolutions—France a republic——Paris 
woder military rule—Vieuna without aa Emperor—and Geemany 
represented by delegates at Frankfort, re-modelling an empire, 

regardless of the views or the claims of reigning kings,—who eanld 
have contemplated all these events pressed intoa period of eight- 

een months, and have believed it possible, that Evetanp, all 

her permanent and essential interests, should have suffered, so 

little—that peace should have been as well preserved as if theuipost 
unbroken calm had continued, and as if no upnsual sufferiag Bad 
been experienced—that the general consumption of foreign gro- 

duce should have been so little interrupted—and that the revenue, 

the most sensitive index of public prosperity or adversity, should 
have hitherto shown so little the real extent of the deran cement 
and depression which have uadoutedly existed? While this is a 
matter of congratulation, it is still a matter of wonder; aad peaple 
continue to ask—have we seen the worst? 





































There is still.a misgiving—a natural and a wise misziving. 
There are undoubted aad unquestiouable evidences of re-aening 
prosperity, but people are not in the humour, without the most 
minute and careful examination of facts, to truat to ap- 


pearances. It is fortunate that it is 60, Nothing could 
more effectually mar a return of real improvement than 
any rash conclusion that all danger is past. It may 


nevertheless, be well to examine how far the present indications 
of improvement are based upon such grounds as offer a fair 
guarantee for their pernanence. It is impossible altogether to 
separate our commercial! prospects trom the political coaditien, 
preseut and future, of Europe, in such an inquiry. 


In owr remarks last week upon the untiminished consumption 
of the leading articles of foreign produce which contribute maidly 
to the Customs’ revenue, we said—“ There is only one explana- 
tion of the phenomena—cnearvess.” The same element pro- 
bably goes further in accounting for other less favourable 
features in the commerce of the year than might at first sight 
appear. In referring to the decline in the export of cotton 
manufactures, the Manchester Guardian very properly calls 
attention tothe fact, that the reduction is more a»varent than 
real, when expressed in the actual value of the goods exported 
in the different periods. This rewark applies, if not equally, 


tures, It is true there is an apparent reduction in the “ de@ared 
value” of our exports, of nearly three millions. But when we 
take into account the diminisbed prices of ail tne articles formieg 
the raw materials of those goods on the one hand, and when we 
consider the low prices of all aricles of foreiga produce, whieh 
either directly or indirectly we receive in exchange—we at once 
see that the diminished value of our exports i# not a matter of 
such serious importaace as at firsc sight it appears; and thats is 
best evidenced by the ‘act, that looking to the queatity ef our 
imports, there is no perceptible dininution—the prices being 
proportionably lower. Tae fo'lowing comparison between the 
prices of the chief articles forming the elements of our manmfae- 
tures, at this time, compared with the same period of 1841Z,mnd 
which may be taken as applicable to tae p-eceding eax aa mong.of 
each year—shows@ striking contrast betweeashe two periwds an 
question :— 
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PRICES. 
Ju'y 8, 1848 July 10, 1847 
Zs £s Zea £s 4 
Corron Woou.—Surat ......per lb © © 2 t00 0 Sh w+. O 0 ae G 5% 
Bowed meted Bie e.- 6 0.6 een. 0.9.8 00 % 
Suzer’s Woor. — Southdown 
fleeces ......... «ovesper pack 910 0 10 0 © ceoore 13 0 0 1310 0 
Kent fleeces .....-ccccerseeeseeveces 810 0 9 0 0 mn li 0 0 12 0 0 
Leicester ewes and wethers...... 7 0 0 B10 O severe io 0 0 11 0 0 
Prax.—Riga .........0000---perton 34 0 0 = 0 : = : ; 7 ; ; 
St Petersburg......cccsescrserereeee 54 0 0 0 eoseee 
Profeatand 2c <ccsce cee ccc 0 ccocesascese 00 4 00 .50 0 0 65 0 0 
Hemr.—St Petersburg clean ...... 2710 0 i a eer 39 0 0 00 0 
Riga Rhine « .....0.0-ceererseseeress 32 00 0 0 O cove 3910 0 0006 
DES ceoctenemnamemammncneee $8.6. © 17 6 © seveee i810 0 22 0 0 
Six —Raw China, Tsatiee p.lb 010 0 O15 O  ceovee 011 0 017 6 
Bergam and Milan .......++.s+008 16 0 018 0  csvove ois 0 12 0 
Oncanzines.—Piedmont ...... 017 06 LD 2 ©  covcee 15 0 1 8 0 
Lombardy  ...ccceseees serene eoceee 01s 0 1 0 @  aeovee 2 *@ 15 0 
PPFODCR.... cccccccccces ove ces cceeeeere 018 0 1b 0 6 coves 170 110 0 
Inon.—Pig, No. 1, Clyde....prtn 2 2 0 0 0 0 ccocee 376 60 0 
Pig, Novi, Wales ~~ . wo A OO O 0 O  cccere 410 0 56 0 0 
Bars, British ....... 615 0 7 0 O  ccovee 915 0 00 0 
Steel, Swedish .... 1310 0 14 O ©  coveee 15 5 0 1510 0 
Leap.— English pig ... «17 0 0 DB: Bish 1815 0 0 0 0 
Corren.—Cake, tough ............ 88 10 0 0 0 O uuuoee 988 0 O 09 0 
Trn.—English, blocks... ....--.++00 75 6 0 0 0 O  ccceee 88 0 0 000 
Cocuingat.—Black ......... rib 9 3 7 OS 6 6 wm 65 0 05 8 
Bilvers ...000.--s0000 a wo S'S 046 os > 05 9 
Lac Dve.—D. J. ...» 618 @ 130  ccsee © 120 02 38 
Other marks ....0++ awa © 6 6 O 2 6 ccecee 004 0 2 6 
Inpigo.—Bengal ....... mu © 8 8 © 51D wow 02 0 0 6 4 
DEROIOD cccceccccccsernisocrcseesceeen 8 1 8 04 6 wne'O 29 045 
Carraccet.cccccccescccrrecesccesscosess 8 2 1 0.4.3. um G6 3 6 647 
018 © 3S 7  xccocs 024 0 410 
400 @ B 6 cecccss 410 0 5 5 0 
0 0 FT @ © ccccro 700 8 00 
0 24 10 0  cecvee 2410 0 28 0 90 
0 77 ©  ccvece 85 0 86 0 0 
0 24:10 0 accor 2465 «(0 26 5 0 
0 45 10 0 ceveee 47 0 0 48 0 ¢ 
0 2010 0 ... 39 0 0 3910 0 





The great reduction in the price of cotton, wool, flax, hemp, and 
silk; and in all the dyeing, and other materials used in working 
up these articles, account for a great part of the 14 or 15 per cent 
in value which the exports appear to have declined; while the 
diminished price of the commodities which we have imported in 
undiminished quantities, would induce to a belief that our position 
is not weakened for ‘uture business. The transactions in the 
cotton trade during the last six months, will probably best exem- 
plify our real position with regard to our manufacturing products 
oo The comparison of the prices we have already quoted. 

y the monthly statement of stocks, imports, and consumption of 
this important article, given in the commercial part of our last 
number, it. will be seen that the imports to the 30th of June, com- 
pare with the two last years thus :— 


8 
SOAR. <ainsniceepemastutntdienetmanenentenanenietibestenttnecetiivies 1038-067 
1847 sinciarins vow 701,967 
1846 . 742,239 
_ That the exports to the continent have fallen off in the follow- 
ing proportion :-— 





3 
PO centpetinstnnesnncintstatenncrncenntntpvenapielntnitbinnitcias vebiaiices cnlee 
ces aa riiadiacisdelltipliatlatidehaachnaeiinte ea ea ced i. 
NI siineakhasacnsassemaciossecotathaionanmantensenssiimentedona aa 91,800 
That the stocks left on hand are as follows: — 
OG DO, DOO aatccnisiich es sin icc bactnalb cscs hinbiilaecins 736,700 
_ SUIT snbnetgnoninnennuabnbirnteensinnettidinnsremmennninene 569,900 
ae ae eee 930,800 
And that the deliveries for consumption thus compare :— 
Six months—1848........cccceseees 652,307 bags, or 26,242 bags weekly 
Six months—-1847 ......cccccee000. 590,657 — or 22.843 — 
Six months—1i846......-ccceccssree 775,509 — or 29,992 


It should, however, be observed that the increased deliveries of 
the present year include considerable purchases by spinners, for 
the purpose of increasing their stocks while prices are sn \ow. 

ith the exception of silk only, of which, however, the stock in 
London and Liverpool of East India China sorts alone is 9,240 
bales, against 7,530 bales on the same day last year, there has been 
a large increase in the quantity of all the raw materials of our ma- 
nufactures imported during the present year. 

The quantities have been as follows :— 

impoxTED—Jan., 5 to June 5. 





1847 1848 
Cotton. 00a SCBIEBET  occconn 2,213,926 
Wool.. eseeelbs 13,126,998 15,772,128 
Fiax.... cwts 217,525 358,000 
ED ihpttnensinniinastiiinnintiaie thtisanatiinreen 113,305 165,665 
Els IOP: conensihbiinnanmenveshabvimnansiis Ibs 2,133,918 1,995,049 
— WEED ceccroccecvecocconesosenees cwts 2,894  .... 5,467 
ae GOR ircninsenscemenatecnenent Ibs 116,853 — ...ccceee 230,412 


_ But these facts, to which we have now alluded, are not more 
important in the eff-ct they have had upon the interests of the 
couvtry during the last six months, than they are in enabling us 
to form a fair and prudent estimate of the probable course of our 
commerce for the immediate future. The low prices of the present 
time are not now so much the result of a want of confidence as of 
abundance. So far, therefore, as this important element is con- 
cerned, there is every reason to believe that the indications of 
improvement, now so visible, are based upon a solid and firm 

foundation. 
— next important element is the state of the money market. 
heh, and happily so, that more than usual caution is exhi- 
lo sae capitalists in making advances. Nevertheless, unem- 
a4 capital is unusually abundant ; so that no want whatever 
lions ofan in attaining every facility for conducting 
and legitimate business, and upon good securities at a 


re ressetessesssensussosssasssienssnsesesnennnnneseenenr 


very low rate of interest. While, therefore, bankers and capital- 
ists bave been taught by the experience of the last year to de- 
cline certain classes of transactions which they have hitherto 
fostered, and which have been so injurious to legitimate busi. 
ness, they are more than ever disposed to encourage and adhere 
to that class of business, of which steady and persevering cay. 
tion and industry are the chief characteristics. So far, there. 
fore, as capital and raw materials are concerned, the abundance 
avd cheapness of both afford substantial grounds for much hope, 

Then as to our markets :—The extreme low prices of 
and the moderate price of the necessaries of life, have led, even 
during the last six months, to a large home demand. - The same 
reasons already begin to produce a favourable effect upon the 
foreign trade, especially to our great eastern markets, where the 
recent cessation of usual supplies bas led to an improved trade 
based upon a legitimate demand, and in respect to which we 
have the vest guarantee, arising from the numerous failures jn 
that trade during the last year, that transactions will be con. 
fined within a prudent and profitable limit. With regard to our 
great transatlantic markets, there is no reason why the same 
cause should not act equally beneficially upon them. 

But, apart from all these purely commercial considerations, stil] 
stands that at source of fear and doubt—rune strate or rue 
CONTINENT. it were merely a question of general peace, our 
doubts could be more easily solved; for it is one of the most 
remarkable features of the present year, that, notwithstanding the 
internal disruption of so many important countries, there is the 
strongest disinclination manifested everywhere, and nowhere more 
so than in France, at this moment, against foreign war. The com- 
mercial spirit of the age is strongly shown in this. But, even 
admitting that there is little danger of any general hostilities 
which could bring the chief European nations into onegenem, yet 
still remains the great question—a question which has happily 
risen from the same cause, which renders the chances of war s0 
improbable,—what effect will the want of our continental customers 
have upon our trade ?— Twenty-six millions a-year of exports out 
of sixty-four is a large proportion, which will be less or more influ- 
enced by this cause. It is true that agrivulture, wool-growing, 
silk-producing, and timber-felling, will not be much impeded by 
disturbances in Paris, Vienna, or Berlin: and it is ever probable 
that in those markets also the greater cheapness of our goods may, 
in some considerable degree, mitigate the tendency, otherwisecertain 
to arise, to a diminished demand for our goods, and especially as the 
production of manufactures on the continent is what their present 
disorganised condition chiefly interferes with. So faras the quantities 
of goods already shipped to Soom in the present year can be taken 
as an index, we should certainly arrive at this conclusion. 

While, therefore, there is ground for that caution, and 
even misgiving, which is still so apparent with regard to our 
commercial position, it is impossible to deny that there 
exist in this country, at the present moment, in a strikin 
extent, the surest elements of manufacturing and commerce 
improvement, which, as far as can at present be seen, and 
with the aid of a harvest equal to its present promise, 
it may fairly be hoped, will, before long, restore our in- 


dustrious classes again to that state of prosperity and comfort |’ 


which their admirable and enduring conduct during their recent 
trials so richly merits. 
—_—_—_—_—_—_—_————— 
SALE OF INCUMBERED ESTATES IN IRELAND. 


In Ireland an immense majority of the people are dependent 
for subsistence on the cultivation of land; and the favourite 
objects of all classes are landed investments. Yet such is the 
complication of titles to land in Ireland, so intricate and hope- 
less are the incumbrances of the lauded proprietors, that there 
is no safety for purchasers, or security for tenants. This is 
admitted on all sides. Is it surprising, therefore, that Ireland is 
the seat of chronic social disorder? It is not so much the abso- 
lute want of capital under which Ireland labours, as the absence 
of security for those who would invest it either in the purchase 
or cultivation of land. Much capical is sent to England for 
invesiment, which ought to be employed in the improvement of 
the fertile but neglected Irisn soil. But who are to take the first 
steps towards improvement? Not the tenantry, for they are 
hopeless paupers, or they are hoarding all the money they can 
scrape together to pay impoverished landlords a premium for 
the extension or renewal of leases. Not the landowners, for they 
are so hampered with mortgages aud incumbrances, that for the 
most part their proprietorship is nearly nominal. Yet, with the 
exception of incumbrancers, all the interest in Irish landed pro- 
perty is vested in mortgaged landlords, and tenants withvut 


capita 

Som, the remedy for such evils was not easy ; landlords and 
tenants alike cling to land with the greatest tenacity, when their 
substantial interest in the property is the least ; and this is fully 
exemplified in Ireland. Tne emergency, however, was pressing; 
something must be done ; for Engiand could not again be sub- 
jected to the necessity uf feeding the tenants of Irish landlords, 
because such landlords persist in enacting the part of the dog 19 
the manger, in holding property they cannot enjoy themselves, 
nor enable others to use productively, It is of no use to mince 
the matter; the Irish proprietors, if not generally insolvent, are 
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so much embarrassed and incumbered that nothing but the abso- 


lute sale of a large portion of their estates can utilise and render 
productive the Jand of Ireland. 

Amongst the remedial measures for Ireland, therefore, promised 
by the present government, was one to “facilitate the sale of 
incumbered estates.’’ The bill for that purpose, as amended by 
the committee, is now before the House of Commons and the pub- 
lic, and has been favourably received by the one, as unquestion- 
ably it deserves to be by the other. It is, without doubt, a bold 
and dccided measure, a thing of substance and purpose, which we 
sincerely hope the government will have nerve enough to carry 
through parliament. As Sir John Romilly, the Solicit »r-General, 
in his very able speech on the subject, said, the object of the bill 
was “to make land a marketable commodity in [reland ;” and it 
will do so. And we may add, after a careful perusal, that the 
bill is framed with great care as well as complete mastery of 
the principles and practice of the Court of Equity. A brief sum- 
mary of some of its chief provisions will afford the nonprofessional 
reader a clear notion of the scope and effect of the measure. 

Where land in Ireland is subject to any incumbrance, which 
is defined to mean every species of charge, by mortzage legal or 
equitable, lien, judgment, decree, and so forth, where)y a gross 
sum of money is secured, the owner may seil it, with the appro- 
bation of the Court of Chancery, for any sum sufficient to pay off 
all incumbrances. Or the owner, or the first incumbrancer, or 
any incumbrancer in possession of the title deeds, may petition 
the Court of Chancery for the sale of the estate. And the owner 
is defined to be a tenant for life in possession, as well as a person 
having a larger estate in the land. Freehold and leasehold pro- 
perties are alike subject to all the provisions of the act. Applica- 
tions under the act are in all cases to be made by petition in a 
summary way, when the court will refer the matter to a master in 
Chancery, who is directed to make full inquiries as to all the cir- 
cumstances which affect the property, and report thereupon. 

The petition must state what interest the petioner has in the 
property, the limitations to which it is subject, the incumbrances, 
of others as well as his own, to which it is liable, and the under- 
leases or tenancies subsisting. In all sales under the act, the 
leases and tenancies of the actual occupiers will not be alfected, the 
property being sold, subject to them in all cases. On such peti- 
tions, the court is to have all the powers and jurisdiction it could 
have in case it was making a decree of foreclosure, or sale, in a 
suit regularly instituted. This proceeding by petition, especially 
with the technical facilities given by the bill, is very beneficial, and 
will effect a great saving of expense to all concerned. The facts 
will be stated in a petition more concisely than in a bill in Chancery, 
and will be verified by affidavits filed with the petition, and 
all parties interested in the property having notice of the petition, 
may, by counter affidavits, sta’e their objections, if they have any, 
to the sale of the estate. ‘The matter will then be at once decided, 
and the reference to the master made or not, according to the 
merits of the case. In the same way, any interested party may 
object to the master’s report,and appeal to the court against it. Be- 
fore the master aeneetiie’ with his inquiries, he is bound to give 
notice to all the persons interested in the subject of his inquiry, 
and such notices may be served out of Ireland, or, if necessary, 
substituted serve of that notice may be made in proper cases. 
That no sale may be made by surprise, any person having an in- 
terest in land may enter a caveat against the sale of such land with 
the registrar of the court, which will entitle him to receive notice of 
all proceedings taken under the act. The master is to take an ac- 
count of what is due to each and all of the incumbrancers, but the 
sale may be made in the meantime without waiting for such ac- 
count to be completed, as would be necessary in a suit. The land 
thus sold is to be conveyed to the purchaser by the master, and 
such other persons as the master may think necessary will also be 
directed to execute the conveyance ; and such conveyance is to 
convey the land in fee simple, whatever may have been the previous 
title, free from all former esiates, titles, and charges. The pur- 
chaser will thus take under a judicial sale, and will receive an 
absolutely good title under the act—in fact, a parliamentary 
title. This alone is most valuable, and will render land in Ireland 
really a marketable commodity. 

The purchase money is to be paid into the bank, and invested 
by the Accountant General of the Court of Chancery in the matter 
of the particular sale, when, after payment of ail incunbrances, 
the surplus will be reinvested in other land, or otherwise applied, 
according to the circumstances of the owner's interest in the 
estate sold. 

It will have been obvious to the reader, that the measure, as 
above stated, was very imperfect. The owner of the estate, the 
first incumbrancer, and the incumbrancer having possession of 
the title deeds, could alone set the machinery of the act in mo- 
tion. But these are just the parties least interested in so doing, 
while the incumbrancer by judgment, lien, or third or fourth 
mor'gage, for whose benefit a sale is generally required, had no 
power to enforce the act, and only received advantage from it 
when once set in motion by others. This, however, has been 
amended in the committee by a series of clauses introduced by 
the Solicitor General, of which the following is the short substance 
and effect. 

The owner or any incumbrancer is to be at liberty to sell the 


estate without the order of the court, provided, in the case of an 
incumbrancer, he give six months’ notice to the owner, and to any 
other incumbrancers prior to hi nself. 

In the interval the owner, or the prior incumbrancer, may sell 
under the act; but if they failto proceed to do so, the incum- 
brancer who has given the notice may sell the property abso- 
lutely. Careful provision is made for giving public notice of such 
intended sale, so that any person interested in preventing a sale 
may apply to the court in a summary way to restrain the sale. 
In all cases where property is sold under the act without an order 
of the court, whether by the owner or any incumbrancer, au affidavit 
must be filed, stating that all the particulars required by the act 
have been observed, and also stating the circumstances of the title, 
and the result of a search for registered incumbrauces, and so 
forth, when the party selling may make an absolutely good title 
to the purchaser in the same way as before mentioued, when the 
property is sold under an order of the court. In this case, how- 
ever, the title does not become absolutely good until after five 
years have expired. During that interval parties interested in 
the property may apply to the Court of Chancery, or institute 
any other suit or proceeding in respect of the estate. The moaey 
is to be paid into court as in cases of sales by order of the 
court, but without any previous order of court, and will be dealt 
with in the same manner. 

Such are the main provisions of a measure, which, if passed into 
a law, will go far to regenera:e Ireland, and will uxquestiosably 
be a boon to all [rish proprietors who have any surplus, or bene- 
ficial interest ia their estates. The nominal owners who are 
utterly insolvent will, of course, be reduced t» their true dimen- 
sions. But England has already paid too dearly and tvo long for 
the support of insolvent Irish proprietors, woo are in fact no 
proprietors at all. That wi'l be endured uo longer. 

But now comes the question, will the government press the bill 
with energy enough to pass it? Already have some of the land- 
owners and Irish lawyers raised their voices against it, aod a violent 
Oppositio.. must be anticipated. But, ou the other hand, if the 
authors of this bill do not quail, it is so plainly just and effective, 
that all the better classes of Irish proprietors, who are not blinded 


by party zeal, will support it. Of this, Mr Monsell’s 
speech on Tuesday night is an earnest; while the way 
in which the Sclicitur-General introduced and advocated 


his amendments shows, that at least the law officers of the 
ministry will do their duty. And, if necessary, the public voice 
should be raised ia favour of this bill, which, though to facilitate 
the sale of incumbered estates jin Ireland, is, and must be made, 
an English question. Is Ireland to be improved? Is her agri- 
culture to advance, aud the excessive division of holdings to be 
lessened by the natural process of good farmers buying out 
the bad? Are the vast tracts of land, now nominally owned by a 
few persons, to remain for ever unproductive to nurse the pride 
of Irish landowners, while the nation is periodically called upon 
to prevent their landiord-made pauper-tenants dying of starva- 
tion? In a word, is land in Ireland to become a marketable 
commodity? Ifso, we do not see how any measure less decisive 
and stringent than that now proposed by the government can 
accomplish the object. The debate, which was concluded on Tues 
day last, leaves no opportunity to the supporters of the bill to 
flicch from a vigorous prosecution of it. Sir James Graham gave 
it his hearty approval, saying, “Iu the present circumstances of 
Ireland, they must not be guided by caution only—they must act 
with some degree of boldness; for the time had arrived when 
something must be done. On the whole he considered this mea- 
sure highly creditable to the government.” So Mr Osborne, 
fully approving of the bil!, only inquired why it bad been so long 
delayed. The only objections offered seemed to be based on two 
notions—first, that old legal technicalities had been summarily 
dealt with; and secondly, that the selling incumbered estates to 
pay off the debts, leaving the surplus to go according to the pre- 
vious limitations, was “to alter the succession to property by a 
side-wind.” Really these objections are too futile to require 
serious refutation. 
THE SLAVE TRADE. 

Tue select committee appointed at the instance of Mr Hutt to 
consider the best means which Great Britain can adopt for pro- 
viding for the final extinction of the slave trade, has twice reported 
the evidence to the house, has now concluded its inquiries, and is 
about to make a final report. hat is likely, we understand, to 
express a strong opinion that the present system employed to pre- 
vent the slave trade is a failure. There is amongst the witnesses 
but little diversity of opinion as to its inefficacy in preventing the 
trade—not a few proofs that the trade has been increased by our in- 
terference—and great abundance of proof, we regret to say, that 
the cruelties and horrors attendant on the traffic have been much 
augmented by our interference. That part of the inquiries of the 
committee which refers to other and improved means for finally ex 
tinguishing the trade, such as the plan of Captain Denman, i¢ 
necessarily vague, depending on conjecture and opinion; bub 
there is a terrible distinctness in the proofs against the present 
system. W. Smith, Esq., a registrar of the mixed commission, and 
commissary judge, gives an explanation of the whole matter in # 
| few words. “ The demand for slaves,” he says, “will alway# 
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create a supply.” In faet, the supply is already created in the 
gwultitude of human beings with which Atriea swarms; and th: 
demand for their services -ha; existed in the West Indies and in 
South America ever since Europeans were in quiet possession 
ofthose countries. The traffic, accordingly, has new continued 
-féoe more than 200 years ; and far from skewing i1 the general en- 
Kightenment, and becoming more humane, tas become more and 
more suffering, and more and more cruel. To all its internal evils, 
‘tyadded the evils of a smaggling trade—* carried on,” says Mr 
Smith,“ like the smugg'ing of brandies and silks from France over 
“to England’; governed by the same laws,” and promoted by 
immense profits, Gambling of all kinds, playing for large stakes, 
ia great stimulus to exertion—in the eburch and at the bar— 
which are crowded with aspirants for a few high diguities of an 
Archbishopric and a Lord Chancellorstip—as well as on the coast 
of Africa ; and thus our plan of converting a reguler trade into a 
smuggling trade, destroying the equality of profit, and bestowing 
a farge fortune on the daring and saccessful, has stimulated exer- 
tion, and made men utterly regardless of all the revolting crimes 
tliat must be committed to obtain success, 

When Great Britain (says Mr Sm'th) abolithed the traffic in slaves, and it 
then became a smuggling system, they were crammed into smaller vessels, the 
etween-decks of whict: were not higher than my stick: the sufferings that the 
negroes underwent from malaria, confined as they were, so many hundreds, in a 
gmail vewel, down below—badly ventilated, with a small quanti y of food and 
less of water, the exhaustion was frightful. I have seen them come into Sierra 
Leone myself, men of six feet high, who were reduced to mere walking skeletons. 
It is not possible to conceive a greater degree of suffering than those slaves are 
exposed tu by the artifice adopted by the slave traders to evade the detection of 
our squadron. 

Mr Smith quotes the evidence of Dr Pinkard to show that in 
1795 “ the accommo lations of many vessels engaged in the slave 
trade were excellent, and that great attention was paid 'o their 
health and comfort ;” as mi-ht be expected, for the profit of tke 
venture then depended ov the number carried in a good condition 


to-the market. Within a very short time after the conversion of | 


the slave trade into a smuggling trade, its borrors inereased ; and 
in: 1822, the Duke of Wellington, at the Congress of Vienna, ex- 
pressly said, “ the dread of detection suggests expedients of cunceal- 
“ ment productive of the most dread ul sufferings to the ‘ cargo.’ 


“The number put on board at each venture is far from being | 
= propor ioned to the eapacity of the vessel, and the mortality is | 
« 


ightfal to a degree unknown since the attention of mankind 
“was first drawn to the horrors of that traffic.” Never, since 
trade began, did any system of prevention succeed against the 


stimulus of profit arising from supplying some great and general | 


Prussia, under Frederick the Great , France, under Bona- 


parte; China and Russia, under all the strictness of absolute | 


governments, dealing with their own subjects within their own 
territories, and not on the wide ocean, attest this fact; and the 


slave committee has sunplied abundant proof, that as the vigilance | 


of our squadron has been sharpened, as governments have com- 
bined to put down the slave trade, the smuggler has matcaed them 
in ingenuity, surpassed them in audacity, and succeeded, because 
he is utterly regardlexs of life. 
worse than the Duke of Wellington then described them, and 
sach a thing as comfortable accommodation and attention to the 
health and comfort of slaves, as in 1795, isutterly unknown. 


There is much concurrent testimony that between 1839 and | 


1842 the trade decreased, giving a spur to our exertions, and the 
hope that they would at length be successful; but as the market 
— rose, the ingenuity end boldness of the smugzyler increased. 
1847 the number imported into Brazil was greater than in 1846. 
The smugglers employed the olJest vessels they could get that 
would sail, and the smallest that could venture across th: ocean. 
They cared nothing for the vessels foundering. A Spanish mer- 
chant ship’s launch of ten tons was fi ted up for a slaver. A s ill 
smaller vessel, the Grand Poder de Dios, of seven tons, was taken 
with seven-and+thirty slaves. They increased their chances of es- 
cape by increasing the number of their ventures. ‘hey were liable 
to confiscation if they were found with large quantities of water or 
water casks on board ; and they, accordingly, embarked their slaves 
with comparatively litete water, and have ascertained to a n'cety how 
small a quantity, “a tea-cap fall onee.inthree days, ’ will support 
life. ‘Fo bring their cargo avross in safety, they take none but the 
strongest, or those umst capable of exduring the horrors of the 
voyage; and they put them to dhe. test, according to Captain 
Matsor, by cramming 450 slaves into a vessel capable of carrying 
only 300, knowing that all who are not likely to get alive across 
the. Atlantic “ will sicken in the first forty-eight hours.” To get 
65,000 slaves into Brazil, on the caloulation ot Ur Cliffe, a remark- 
able witness, 100,000 must leave the coast of Africa, a great part 
of them dying on the voyage, aad the remainder of the loss be ng 
captured by ourcruizers. [hey are’ so emaciated by the voyage 
that from three to four, or perbaps.as many as five thousand out of 
“ixty-five thousand die within two uronths after landing. A 
quantity of provisions, tov, on board a ship renders her liable 
to-detention, and.so the slaves are embarked with as small a qua s- 
‘#8 will sustain life. The poor wretches are disembarked, 
saved fhom the horrors wf the voyage, simply alive, a were 

ass of bones ; the result of insufficiency of feod and’ fresh-air. 
or Bot so bad, De Cliffe says, before. the arade was ipited. 
: of vessels then fitted them aut liberally, as their object 
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was to sell their produce, and they had no object in starving or kill- 
ing their slaves.” The testimony of several witnesses agrees with the 
assertion of Mr Hook, the government emigration agent at Sierra 
Leone, that our exertions “ have much increased the horrors of the 
middie passage ;” or, as Mr King states, “ have aggravated the suf. 
ferings of the slaves to an incredible extent.” The slow death from 
protracted starvation—the dreadful sufferings from thirst under the 
tropics—the horrors of many black-heles in a burning chmate, 
are all engendered by our attempts to stop the Brazilians and the 
Cubans from supp!ying themselves with labourers. Sume of the 
evidence of Dr Cliffe, an American born, but naturalised in Bra-~ 
zil, where he practised as a surgeon, and dealt in slaves, is very 
astounding, and we must lay some of it before our readers. 

“ The slaves (he says) are packed in on their sides, laid 

“ heads amongst legs aud arms, so that it is very difficult fre- 
“ quently, untél they become very much emaciated, so as to leave 
“ room for them to get up aloue without the whole section moving 
“ together.” “Small boys are never confined but they are jam- 
“ med im in such masses that, even allowing there was elevation; 
“ sufficient for them to rise up, they could not. rise. withant the: 
“ whole section rising.” “ They make two or three slave-decks 
“in a vessel, which has a foot between the decks and the. beams 
“ above.” “Sixteem or ei inches stowed them away.” 
“ ‘hey are put in like books on a shelf. There is room for them 
“ to lie flat, but net for a small boy to sit.” “They lie on ther 
“ sides.” “ ‘They are fed by a man passing down a calebash, and 
“ giving a little food to each.” “ A few only, who suffer mare 
“than the rest, are brought on deck.” “ On the eld system, they 
“ were fed by sections on deck. Tne new system was adopted in.con- 
“ sequence of our vigilance.” “ Formerly, the slavers carried a 
“ surgeon: now no respectable man could go with them, anda 
“ bed one would not be worth taking.” “ Vessels lose more than 
“ half their cargees; and there is one imstanze of only 16 out of 
“160 having been landed alive.” “ Packed as the slaves are, it is 
“ impossible to keep the vessels clean; and on their arrival they 
“are sumetimes abandoned because nobody will undertake to 
“clean them,’ “ These that are cleaned preserve a peculiar 
‘ smell—a memorial of their occupation ; and one witness deposes 
“that he knew a vessel he met with on the coast of Africa had 
“been engaged in the trade from the effluvia she emitted.” 
“ Such is the atmosphere these people live in, that a white person 
* would die from asphyxia were he to breathe it” 

The condition of these living cargovs at the end of the voyage 
is thus described :— 

‘* fhe kuee bowes appear almost like the head of a person ; the 
“ muscular part of the arm is gone ; it is mere boae covered with 
“a bit of skin; the abdomen is bighly protuberant.”” “ A man 
“ takes them up ia his arms, and carries them out of the vessel. 
“ They are not capable of walking, They could not stand if they 
“were not so emaciated, From not having stood upright for a 
“month or two, the muscles have lost the power of supporting 
“them. They have an idiovie appearanee.” “ Human nature is 
“ reduced to the lowest stage in which it yet lives.” Maoy of 
them are bruised and have large ulcers. 

Ail these consequences—the close packing of women, men, aud 
chiideen, till they become a scarcely moving mass of putrefaction 
—expostng infancy aod mankood to such an aggravated confine- 
meet ia troprcal climates, without a sufficiency of food, and with 
aa almost deprivation of water—all the additional herrors that 
may be imagined of stowing men away in tiers like bowks on a 
shelf, insvead of transporting them in comfortable roomy vessels, 
suppiied with an abundance of water, and as much food as will 
sustala ikem in health, and haviug occasional reereation im the |: 
fresh air—the horrors they are exposed to on the cvast, being 
mardered if they cannot be sold—of testing their power to bear 
safivcation, by exposiog them to it—are all to be a:tribut -d to 
our weil meant attempis to step the slave trade. In the whole 
circle of human action nothing was ever undertaken frum more |: 
benevolent motives, than our crusade against thie traffic. A vast 
sacrifiee of fe and money tas been incurred from disinterest- | 
edwuess, aud the result 16 @ vast erap of unmitigated hor 
rucs. The utmost amount of despotic power that has ever been 
kaown in the world has faiied completely when it attempted to 

| imterfe.e between demand and supply; and benevolence, when 
operating by the only arms that despots employ, can never be 
more efficacious. Qu the coast of Africa our attempts have been 
not mevely failures, they have tmereased the terrible sufferings they 
were witended ty repress, aud bave geaerated many new oves 
unheard of before. But though we uave acted from the purest 
mMutives, we Cannot sulace ourselves fur our failure by the appro- 
batiou of Lhe world, A suspiciow is, oa thecoutrary, openly, and 
lu su.ne cases loudly expressed, that we aow continue this.system, 
aiter its iueffidevey aud iis horrors have been, demonstrated, less 
fauna humauity, wuich is not served by it, thaa fur the presumed 
imerest of our West Ladia islands, which have gone to ruiu uader 
i. They have not been saved, whether their ruin “ave been 
caused by Lhe competition of Brazti aud Cuba or not, by the pre- 
Seuce of vur squadrun, causing sume of the most frightful crueities 
on recerd, Our bevevolent exertious have neithe: served our own 
Interesis, caved the Alcicans, nor added to our repurntion. 

Those who have recommended and promoted this plan, will 
compiuia, as ig their wont, of the perversity and wretcheduess of 
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human nature. To us it seems unwise to strive against the natural 
laws which govern the actions of the mass of mankind. Mere 
eupidity is not the principle of the whole. That, indeed, is in- 
flamed by the great prizes the prohibitien creates ; but the neces-. 
sity of supplying the common wants of man by labour is the true 
souree of the evil, and that is beyond the power of benevolence to 
alter. The Brozitian or the Cuban planter is not singular in desir- 
ing that others sheuld work for him, and that he should live at bis 
ease. The desire is universal, and is as strong amongst the most 
enlightened and benevolent people of Europe, as amongst the slave 
owners and slave traders. When that desire is abated or controlled 
by the progress of civilisation in Europe, the slave trade of the western 
hemisphere may be finally suppressed. To prohibit the transport 
of Africans as labourers to the Brazils will only make what might be 
a decent, well regulated emigration, a smuggling trade, pregnant 
with horrors, When this desire, and the possession of leisure by 
some, is one great means of promoting ci: ilisation in all, and when 
the vast exe:tions to pro note great profit. though eften unworthily 
stigmatised as cupidity, are really the means by which our race is 
sustained on the earth, and the increasing numbers of mankind 
are supplied with an increase of the means of pbys cal happiness 
and improvement, we cannot join in the lamentations of uuin- 
formed benevolence over the perversity of mankind. We must 
ittake man as his Maker has created him, with numerous wants, and 
reat energy, and ingenuity to gratify them. They are the 
parents, not merely of improvement, but of the continuance of man 
on the ea: th, and bis stealy progress towards making every corner 
of it his comfortable habitation. What society is to become, what 
ig to be the progress of civilisation, and to what end it is to attain, 
is quite unknown ; but our terrible and lamentable failure on the 
coast of Africa, adds one to the many proofs before in existence, 
that the progress.is not to be hastened by prohibitions and restric- 
tions, however benevolently intended; and that all attewpts for- 
cibly to promote what some persons regard as improvements, only 
retard the moral and physical development of the species. 


THE DICTATORSHIP OF PARIS. 
CENTRALISATION, 


Twe revolutions effected in Franee, by the agency of Paris, within 
the memory of living men, have made the power of the capital a 
subject of wonder. The last revolution, too, has been the most com 
lete. There was some preparation for the accession of Louis 
hilippe in 1830; there was none for his overthrow. The exile 
of Charles X was not. wholly and completely unexpected. The 
restoration, accomplished somewhat after the fashion of that of 
England, was to be followed by an abdication and a substitution 
ofa new line: the same play was to be performed over again, and 
Louis. Philippe was to transmit his crown in peace to his succes- 
sors. At any rate, no change was expected till his death. All at 
once, however, a few citizens, a small mob, a little knot cf bold 
adventurers, composed of advocates, journalist:, and workmen, 
decide otherwise. “They make an irruption,” says Baron Gus- 
tave de Romaud, in his work De la Dictature de Paris, “ with 
-“ arms in their hands, into the legislative assembly, viole..tly 
“ expel the deputies, pronounce the deposition of the King, and 
“audaciously proe'aim at the Hotel de Ville a republie in 
-“the name of France.” Louis Philippe finds no corner of the 
kingdom in which he can take refuge. The insurrection is master 
of the palace, anda master of the government. “ It is master of 
the telegraph,” says the same writer; “and as docile as that in- 
“strument to the skill that sets it in motion—tbe departments all 
“ obey the orders transmitted by it.” No such thing could happen 
either in England or the United States. The Mayor of Liver- 
pool, or the tof Edinburgh, would fot at once recognise 
a government issuing orders im the name of Mr Feargus O'Conner, 


or Mr Ernest Jones. He would not on the authority of telegra- | 


phic despatches—unless he were prepared for the occurrence by 
debates in parliament, and by previous public discussion—pro- 
claim a republic by orders from London. 
every commune is under a maire, all the maires are under the 


prefects ; the prefects are officers of the government, with no | 
grain of independent authority ; they are mere subalterns in the | 


great ministerial army ; they are not like the mayors of our towns, 


endowed with a separate jurisdiction derived from their fellow | 


\ citizens, and immediately responsible to them for their adminis- 
tration; they are not like our lord-lieutenants and sheriffs of 
counties, independent gentlemen; they are mere official instru- 

| ments, who at once obey all orders from Paris transmitted by the 
customary channels from the usual bureau. Every dvpartment 
and every distinct commune, accustomed to look only to the pre- 
fect and the maire, equally and submissively obeys all orders 
emanating from the same source. The governmen: has established 
a complete central authority, to which the whole empire is obe- 
dient ; that government has its seat at Paris, and whoever, there- 
fore, can get hold of the bereaus and the palace becomes master of 
France. More than once the mob has done this. For the pre- 
sent, areas taken against that by concentrating a large army 
in Paris. hether the centralised sy:tem be niaintamedl by 
soldiery collected on the spot, or by arming and trusting the Na- 
tienal Guard, or bysubsidising the workmen of Paris, it is equally 
dependent on the power collected around the bureaus aud the 


i 
In France, however, | Dut creeing [ 
which the local authority is virtually superseded, instead of appeal- 


eae 


palace. To call away the m'li‘aty, to quarrel with the Nationat + 
Guard, would again place Puris and France in the hands of thet 
mob, now well aware of their power, of the means of securing tran- 
sitory sucess, and thirsting for vengeance. It is an inherent dee 
fect, theref ‘re, of the system of central sation, to place all aed 
power which is grasped by one King or a few ministers, at the 
mercy of military janissaries,.as at Constantinople, or at them 

of a mob, as at Paris. That system, carefully followed up by Louis 
Philippe, bas left France no alternative for a long time but sub- 


mission to the mob of the capital, orto military rule. As the least} 


of two evils, it has: hosen the latter. 

Thit this system of centralivation is not ada 
axainst foreign foes, is another of its characteristics. Brglané 
did not make much impression on the United States by seizing 
Washington ; but Bonaparte became master of Austria and Prussia 
when he had taken possession of their capitals. So France 
herself fell completely into the power of the allies when Paris 
was captured. Centralising power on a spot, offers no facilities 
for defence, but suggests to an enemy a sure means of success: 
It makes the key of the whole position one weak point. ‘Thougty 
the capture of London by an enemy would be a terrible blow, it 
would not imply the conquest of the kingdom. Sundry local 
bodies, accustomed to act in their own concerns, without waiting 
for orders from the metropolis, would be ready todo what was 
night, and the commanders of the troops scattered over the country 
would find means of communicating and usiting, though the 
Horse Guards were in the hands of the enemy. For “defence 


against foreign foes, as well as for seeuring the government / 


against the attack of faetions, the system whieh diffuses seeing 


superior to the system which centralises authority in a few hands, ) 
Is the latter, then, better for purposes ofattack? + 


or in one hand. 
In the hands of u man of great talent lice Bomaparte, it was 


amazingly efficacious, at least against a similar system on the eon- 


tinent ; but it failed in conflict with the diffused system of England 
At the period of the Peninsular war, our resources were frittered 
away, and carelessly administered, but they were comparatively 
inexhaustible ; and against them the concentrated power of Franee 
was feeble. For the rude and despotic ages of antiquity in Asia, 
in which imperial power originated and became the rule of nations, 
it might be suitable; but for our time, when knowledge and power 
are pretty equally diffused amongst the masses—when rulers are 
no longer distinguished either by sugerior bodily strength, superior 
intelligence or superior mechanical skill—when their chief superio- 
rity consists in the management of the system of government whielt ’ 
exists, whatever it may be, the system of centralisation, giving 
them no real power, is no longer adapted to society, and may even 
be described as contrary to its course. That tends to diffuse power 
pretty equally amongst all the individuals of every community, 
and the stability of every government must be endangered which 
concentrates the political power of a mighty empire im one hand, 
and in one spot. 

To use acentralising power as a means of submerging all locaf 
differences in one general political uniformity, is little better than, 
a covert plan for despo ism, That sy-tem of internal govern~ 
ment for France was in part the offspring of revo'utionary 
violence, which, meeting opposition in various places from local 
authorities, in haste swept them away. Something like this is 
now happening amongst us, but not quite so revolting. Like al? 
fixed institutions, local institutions gradually cease to be adapted 
to progressive society, and the conviction that they have become 
erroneous, generaily comes first to those connected with central 
authority, who have to communicate with them. They get, if we 
may so speak, revolutionary impatient; and, instead of calling on 
the local authorities to reform themselves, and adapt their institue 
tions to the central authority, and to the wants of society, they 
are of opinion that the central authority must regulate everything 
and hey hasten, like the revolutionary power that must sweep awa) 
resistance, to remodel and supersede them. The benevolente and: 
good intentions of many hasty reformers do not admit of a doubts 
but they begin by decreeing alterations of their own free acts, by 


ing to it to m»ke the necessary aiterations. They have a notion 
that the sovereignty of legislation must be everywhere enforced, 
and must regulate all things. The experience of Paris and of 
France, and the experience of England and the United States re- 
futes this notion, and indicates that uniformity may be purchased 
by a sacrifice of vizour, exposing society to continual eivil dis- 
cord and foreign conquet. 

We are thankful to M. de Romaud for having attracted publie 
attention to this question, though we cannot say that he has inves- 
tigated it thoroughly. Not having gone to the bottom, he has ng, 
sure foundation for the amendments he recommends. It is riggs 
to advocate, as we have done, that the National Assembly should 
not meet at Paris; right to insist on the diffusion of political 
power amongst the communes and departments; but wherever 
the National Assembly might meet, and whatever might be the 
political form given to communes and departments, as long as that 
assembly followed up the plan of regulating and controlling every~ 
thing, and leaving nothing to communes and departmentfy, 
leaving nething toindividaals to fashion and form, and do 
for themselves, so long will a centralised power be gon 
in 4 single body, and it will-be ligble to be mastefed by a: 
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chief, or a factious mob, and offer an inviting point of attack for 
an enemy. The fault is, in truth, not in the city, but in the 
—not in the mob of Paris, but in the statesmen who enable 
mob, by concentrating all France in their own feeble hands, 
to become, by mastering them, its masters. To revive the old 
distinction of Britons, Normands, Dauphinois, Bearnois, as Baron 
de Romaud proposes, would now be a vain attempt. That is the 
coun of the error of those amongst us who wish to restore 
the usages of the middle Society, and with that, legislation, 
can no more go back than time itself; and it is the business of states- 
men to adapt their rules to progressive human nature, as it is 
devel sping itself before their eyes, not to seek to confine it ina 
procrustean bed of their own narrow devices. We quite agree 
with the conclusion of a letter, describing the condition of France, 
in another of the Economist, that France requires nothing so 
much as the steady application of the /aissez faire and laissez passer 
systems. There are, as our intelligent correspondent says, in the 
disposition of the people, and in their love of peace and steady 
i y, ample elements of social order in France; the wonderful 
disturbance in that country, therefore, originates with those who, 
having been too anxious to promote order, have spread a vast net of 
regulations over the whole country, have brought its draw-string 
to Paris, and placed it within the reach of a ferocious mob. There 
is much more in political regulations than those who make them 
dream of, and the terrible disorder we see in France, arising from 
an over-ordering, is only a specimen of vast moral effects, caused 
by the protectionist and paternal, or patriarchal systems of govern- 
ment which those who advocate them are only now becoming aware 
of. M. de Romaud, we must add, in the midst of the frenzy of 
liberty that has lately prevailed, was unable to procure the pub- 
lication of his pamphlet at Paris, and thus some of the truths 
most important for France to know, like the best of its journals, 
would have been, if possible, suppressed in the names of order 
and freedom. 


MICHEL CHEVALIER, M. E. GIRARDIN, 
AND THE NATIONAL EXCHANGE BANK OF FRANCE. 


Some weeks ago we had occasion to notice one of the many ab- 
surd schemes which the wild visionaries, who have influeuced the 
Government of France during the last four months, proposed, in 
the shape of a National Exchange Bauk, the first condition of 
which was, that it was to have no capital. It will be recollected 
that at the time we expressed our extreme surprise to see the 
names of M. Michel Chevalier and M. E. Girardin prominently 
associated with such a proposal, and even caluntel that there 
must be some mistake in the matter. Since then we have re- 
ceived a letter from the first-mentioned accomplished writer, in 
which he confirms our suspicions, and assures us that the first 
time he was aware of his name having been used in connexion 
with the project in question, was in reading the remarks upon it 
in the Economist. e have now no doubt that the connexion of 
M. E. Girardin with that scheme had as litle real existence as that 
of our friend Michel Chevalier. 

Nevertheless, the prospectus which appeared in several of the 
Paris papers bad these and other eminent names prominently put 
forward as supporters of the scheme. 


_ 
THE NAVIGATION LAWS AND THE UNITED STATES. 


We bave been favoured with the following extract from a private 
letter, which our readers will peruse with interest and advan- 


tage :— 
New York, June 15, 1848. 

We are just in receipt of news to the 3rd, which arrived on the 13th, per 
British steamer America, in 10 days § hours, or less than 10 days’ running time 
from to Boston, an average speed of 124 milcs per hour; the American 
steamer W% is to-day out 14 days from Southampton, and no tidings of 
her : so much for British merchant steamers when well managed. 

The debates on the Navigation Laws have excited mach attention here, and 
the opinions regarding their repeal vary nearly as much asin England. It has 
always been a source of great mortification to us Englishmen that the American 
packet ships have been suffered to maintain almost without opposition their 
proud and praiseworthy pre-eminence; and many are the invectives hurled at 
the apathy and want of enterprise of British shipowners, who appear to have 
surrendered the palm without a struggle. 

The success of the American ships we are confident owes nothing to causes 
beyond the control of the English owners, the principal ones being,—good ships 
built at a high cost, equal to that of the first-class river built vessels ; comfort- 
able and splendid accommodations for passengers; regularity in sailing; re- 
sponsible consignees on each side; captains owning generally one-eighth of the ship ; 
good seamen obtained by good wages, and comfortable quarters; most excessive 
pains in neatness, scraping and painting every passage; and, lastly, perhaps 
the great attention of the press in puffing and praising, chronicling short pas- 

and stimulating to the most honourable rivalry. In these they were as- 

their competitors, partly by the absurd old measurement laws, inducing 

false models; by the stupidity of the English, refusing to ornament their cabins 
render them comfortable; by their vessels being nearly all transient; and, 
lastly, by the well-known inferiority of captains and officers of English ships 
The instances are not only numerous, they are universal, that our customers 
@rder their goods sent by American ships only, unless a carzo is all coal or iron, 
Or something which must be a total loss or none atall. And is there no remedy 
for this? Yes. There is a line of decent vessels from Glasgow here, all British, 
—the Adam Carr, Hyndford, and Brooklyn—which are doing very well, although 
mot very first-rate models, or particularly handsome : and, I say, get such men 

Sot teene caatbews, late of the Great Western —Captain Harrison, of the Cam- 


let British 
tmgenuity exert iteelf to show 


OO 
[July 15, 


cabins, and they may yet defy the United States even in New York packet 


ships. 

The stupidity of adhering to antediluvian notions, is not yet abandoned. 
Instead of blue and gold, and couches and sofas, and painted glass, and 12 feet 
square state rooms, like the American, show a traveller into a narrow, ill-furnished, 
oak-painted, English cabin, and he will judge of the ship (and pretty correctly too) 
by these minor details, at which Messrs W. and G., of B., might scoff. I am 
told that their vessels are the best in the world; but their cabins are plain, and 
will only do for a monopoly trade; and, if the Navigation Laws are repealed, 
those who sit still will soon be in the mire, and those who manfully set about 
asserting their superiority need fear neither Yankee, Norwegian, nor i 

In one /ittle matter English ships generally contrast unfavourably. I have 
seen men at the wheel on the open deck, standing still, steering in all weathers, 
blinded by snow, scorched by sun, or frozen on the winter passage ; while the 
American steersman, protected by a little house with windows, warmed by the 
cabin below, drove the ship in the worst weather in perfect comfort, and corres- 
ponding attention to duty and freedom from sickness. Sailors brought up in 
the former course may laugh at the effiminacy of such a remark, but I say, in all 
stations comfort, when consistent with duty, does not render a mar less fit to 
endure needful severity of exposure. Iam surprised that I do not find one ar- 
gument used by the free traders which occurs to me; it is—that Great Britain 
holds in her own hands the most economical means of shipbuilding in an un- 
paralleled degree. I do not doubt that in 50 years not a single wooden vessel 
for hence will be built in England. 

They will all be iron. I am only astonished that they are not already so. A 
first-class iron ship can be built for 14? per ton, and now for 11% or 123, it will 
last 100 years, and need but little repair—will not be liatle to go to pieces 
when touching the ground, as half the British ships do—affords nearly perfect 
security if built with compartments—will stow more—sail faster and draw less 
water than any wooden ship; and if adopted and built in England of large size, 
scientific model, splendid roomy cabine, flush decks, commanded by a Judkinas, 
Ryrie, Lott, or Matthews, and consigned to such houses as . 
or , New York—will surpass any American packet line afloat. 

Even the Cunard line want brushing up about their cabins, which are by no 
means so comfortable as those of the American steamers United States, Hermann, 
and Crescent City, and, in a word, we want the Navigation Laws abrogated, not 
to crush the British marine, but to open a wider field, and to spur up' British 
shipowners to give such men as Mr »& job to design a line of New 
York packets. 

Even Messrs Wigram and Green’s ships average nearly four months from 
Calcutta to London, while the Rainbow, Sea Witch, Samuel Russel and other New 
York Indiamen, seldom take more than 80 to 90 days from Canton to New 
York, probably 16,000 miles. 

I have before me a copy of the log of the Sea Witch, in which she left New 
York December 23, 1846, and arrived at Java head, 14,015 miles, Im 70 days and 
10 hours! She left Macao May 3, and having head winds, only reached Angier 
on the 23d, and reached New York on the 25th July—68 days from Angier, and 
82 from Macao ; in one day she sailed 312 miles. Can any English vessel show 
such a log? 


HAMBURGH INSURANCE OFFICES. 


We are happy to be able to allay any fears that may have arisen 
of the consequences to the burgh insurance companies of the 
inopportune war between Denmark and Germany, by the followin 
extract from the Deutscher Freihafea of the 2nd instant. Subjoine 
to a series of tables, setting forth the insurance business of Ham- 
burgh for the year 1847, which give a variety of information as to 
the amount insured, is this summary :— 


The above statement shows the amount of capital now in the hands of the 
various companies, and as such is more than 7 millions of marks banco (or 
about 520,000! sterling), it is clearly enough proved that all the risks connected 
with the Danish embargo, (which if every vessel that has been detained ve con- 
sidered totally lost would not amount in all to quite 1 1-5th million of marks banco, 
or about 89,0002 sterling, for our undérwriters,) would be covered by the balance 
of undivided profits in hand, without its being n , two companies pos- 
sibly excepted, to touch the paid up capital of the shareholders, and of course 
still less to call upon them for further instalments. Taking moreover into con- 
sideration that a great part of the running risks has beeome extinct sinee the 
accounts were handed in, as also that since the breaking out of the Freneh revo- 
lution, policies against all risks have been signed with much caution, and finally 
that even for insurances free from war risk, much higher premiums than usual 
have been paid ; it must be conceded that the shareholders are in a comparatively 
better position now than they were during the two previous years, and that any 
apprehension of the slightest risk being incurred by parties having property in- 
sured by our companies is perfectly groundless. 

If onthe other hand it be stipulated, as isto be hopéd and expeeted, in 
making peace, that the vessels detained by Denmark shall be delivered up ; 
then the shareholders of our insurance companies can count upon this year’s 
winding up with very handsome profits. 


Agriculture. 


THE COST OF FEEDING STOCK. 


Stock feeding is on all hands admitted to be the corner stone of the 
modern system of husbandry. Without it farming is but a rtide and 
too frequently unremunerative avocation. The fattening or not 
fattening stock, of some kind or other, constitutes the ine of de- 
marcation between improved and unimproved husbandry. It dis- 
tinguishes the farming of the East from that of the West of England. 
But feeding stock is but means to an end, the method, the only 
practicable method, of giving to land that high and artificial fertility 
which is the characteristic of British farming. That is the direct, | 
the nec purpose for which good farmers feed stock. Their 
fatting stock form, as they often say, “ manure making machines,” 
and they often add, “and very expensive ones too.” Now, to feed, 
is, in the modern system, an agricultural necessity. Be it profitable 
directly, or the reverse, the good farmer can no more omit to feed 
stock to fatness than he can omit to plough and to clean his land ; 
and therefore it becomes most important to the advancement of 
husbandry, that the best and cheapest plans of feeding should be 
generally adopted. 


——_———_————_—" 
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Now, we have no hesitation in saying that, by the plan of _box- 
feeding, that is, retaining all the manure of the feeding animals 
under them, constantly absorbing its most valuable elements, and 
keeping the manure under cover and in compressed masses, the pro- 
ductive power of manure is at least doubled, whea compared with 
that which is exposed to the alternations of the atmosphere ; while 
by the use of acertain portion of cooked food, and chiefly linseed, 
great economy in feeding may be effected. These two processes will 
form, in various combinations, according to circumstances, tlie basis 
of improvements in feeding stock. Indeed much is doing in this 
way by many intelligent farmers in all parts of the country, and nu- 
merous accounts of their success have been from time to time before 
the public. But we have now before us a little tract of thirty 
pages, entitled, “On the Preparation of Cooked Food for Fattening 
Caitle,” by Mr Harkness, the late secretary to the Rhins of Galloway 
Farmers’ Club, in which the whole santos is neatly and concisely 

t together. We know nothing can be more practically 
'| useful to the farming public than to extract a few passages on this 
subject. The following is the result of the experience of Mr Mar- 
shall, Mr Hutton, and other agriculturists of eminence in Yorkshire :— 


After ample and careful trials to prove which system is the best, these gentle- 
men have come to the conclusion, that feeding with bruised linseed, and with 
grain chaff, cut straw or hay, and a diminished quantity of turnip, is superior 
to their mode of feeding. The cattle are found to improve in less time upon 
food when partly . The following is the compound usep 
by Mr Marshall for each beast per day :—2 lbs of bruised linseed is boiled in 
three gallons of water upwards ot two hours, and 5 !bs of oats, beans, or barley, 

fine, is mixed up with 10 Ibs of chaff or cut straw. The straw or chaff, 
10 lbs weight to each beast, is laid upon a clean floor, and 5 Ibs of the bean‘ 
barley, or oatmeal, is mixed well with it, when the linseed liquor is carefully 
poured upon the mixed straw and meal, while the compound is kept stirring 
about with a three pronged fork, till the cut straw and meal become completely 
saturated with the linseed mucilage. It is then shovelled up in its warm state into 
a heap, beat close with a spade, and left thus etoving or cooking « considerable 
time before it is cool enough to be used. Two hours after being 80, the mass 
will be cool enough for the cattle. It will do more good when given warm than 
cold. The quantity and proportions of linseed meal and chaff now specified are 
given by the Yorkshire feeders to each beast per day, and the mess is divided 
into two equal parts, so that the animal must have at each feed 1 Ib of linseed, 
24 lbs of bean, barley, oat, or Indian meal, and 5 Ibs of chaff, cut straw, or 
hay. general feeding of the cattle is managed by giving raw turnip 
and the compound cooked food alternately. At 6 o’clock a.m. the feeder gives 
each beast from 35 to 40 Ibs of Swede turnip sliced; at 10 o’clock a feed of the 
cooked food mixture is given in the proportions above specified, viz., 1 lb of 

» 24 lbs of meal, and 3 lbs of cut straw; at 10 o'clock the same weight of 
turnip is given, and at 5 in the afternoon a similar feed of the compound is 
repeated to each beast ; and, finally, when the feeder leaves the cattle for the 
night, he puts a little uncut straw or hay into the rack of each. Thus, suppos- 
ing a farmer to feed twenty cattle according to this new plan, he would prepare 
his cooked food twice a day. This is necessary to make the mixture fresh and 
palatable, and the feeding troughs, or portable boxes, ought to be cleaned out 
with water after the animal has taken its food. Each time the feeder makes 
cooked food for the twenty cattle, he will use thirty gallons of water, 20 lb of 
linseed, and 50 Ibs of ground beans, barley, or oats, or proportions of each, the 
aggregate amounting to 5 Ibs. The liuseed, when boiled for two hours, must be 
poured on the 100 lbs (or 5 lbs for each beast) of chaff or cut straw, previously 
mixed thoroughly with the crushed grain, which being all well stirred, as before 
directed, and shovelled up into a heap, would, when cool, be divided among 
the twenty cattle, by filling twenty equal sized feeding boxes or troughs. This 
process would require to be gone through twice a day, morning and afternoon, 
the two turnip feeds being given, as before explained, alternately with the cooked 


The result of this plan is increased quantities of manure of better 
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er than formerly. The following is the plan as pursued by Mr 
orton, at Whitfield farm :— 


The plan we have adopted is this,— a bushel of straw chaff for every bullock 
is thrown down on the floor and fashioned into a bed about eight inches thick ; 
one pound of linseed meal for every bullock is boiled for about ten minutes in 
sufficient water to make a very thin mucilage, and this is thrown over the chaff, 
which is then mixed up; after being spread out again, two pounds of bean meal 
for every bullock are dusted uver the bed, and afier the chaff has again been 
turned once or twice, so as thoroughly to mix the meal, and allowed to stand 
half an hour to cool, it is served out to the animals. This is repeated twice a 
day, and with the daily allowance of 1 cwt of roots a-piece in three meals, and 
straw chaff ad libitum, the animals will rapidly fatten. 


The feeding sheep under cover, too, is an improvement of impor- 
tance, which is hereafter likely to come into more general use. The 
following is an account of an experiment of thi; sort in Scotland :— 


Sir James S. Menteath, Bart, of Closeburn, has furnished the following 
instance of his feeding sheep with turnips and linseed under cover, which is well 
worthy of attention. The experiment was tried at Closeburn hall during last 
winter and spring. Sir James si1ys,—Contiguous to a field there is a small yard 
and shed simply and cheaply constructed, floored with slab boards, so that the 
sheep may be dry. The boards are not put close together, and have a slope to 
the yards, so that they are easily swept clean and soon get dry. No straw or 
bedding is laid on the boards, but the yard is covered with straw and leaves ; 
and underneath a quantity of peat is laid to absorb the urine. Wooden troughs 
are placed inside the shed, to contain sliced turnips and bruised linseed and oats, 
and a low, confined manger to hold hay. Every evening the sheep go from the 
field into the yard and shed. The animals are so fond of their suelter and pre- 
pared food, that almost every afternoon the shepherd finds his flock outside, im- 
patiently waiting to be let into their sleeping apartment; and though no straw 
is put upon the boards, the animals lie on them quite comfortably. The boards 
are daily swept clean. The sheep thrive exceedingly well, and have su, plied 
all through the winter season and spring excellent mutton for table, as fat as 
that killed at midsummer. This is a simple avd a comparatively cheap way of 
supplying a family with well fed meat during the winter. The example might, 
with great advantage, be followed by all families who kill their own meat, as 

j Well as by those who feed for the supply of the fat market generally. Besides 
| & great addition to the manure heap is obtained; and no dung is richer than 
, that of well fed sheep. Ewes to lamb early might be managed as above, and 
| lambs be thus well sheltered, and be ready early in the season for market. 

Now, these accounts should serve as hints to practical farmers to 

try such plans, and to adopt them altogether or in part, as they find 
it advantageous on their particular farms. But in so doing, they 
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should take care to see to it at first themselves, for their men will 
generally be found averse to the new method, which gives them 
rather more trouble than the old system—oil-cak» and turnips. A 
little attentioa on the farmers’ part soon gets over this difficulty, and 
masters and meu quickly become sensible of the advantages of the 


plan. 
EE 
| 















A NOTE ON THE GROWING CROPS. 
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WuilLe there seems to be no reason for apprehending any serious de- : 
ficiency of home-grown grain, there is, in the south of England at 
all events, an increasing belief that the produce of the next year’s ; 





harvest will scarcely be an average one. At the same time, the ac- 
counts we receive from various counties are sti!l very conflictin ,» but 
it is now certain that decidedly good crops are only to be Hound 
upon good land and on land very well farmed, What may be termed 
average farming has not been sufficiently bigh, unless where the na- 
tural quality of the soil is very good, to contend with the difficulties 
of the adverse season. Never, within our recollection, has the line 
of demarcation becn more broadly drawa between good farmers and 
those who if not, in common parlance, bad farmers, cannot be deemed 
To a certain extent this is true of most unfavourable seasons, 
ut the difference this year is unusually distinct. And this discloses 
the very satisfactory fact that good farming has been gradually ex- 
tending, so much so that the large breadth of land on which the crops, 
in spite of the season, are good, will most likely produce a moderate 
range of prices. ‘This, it is obvious, will aggravate the disadvantages 
under which inferior farmers labour, and will probably cause much 
real, though partial, agricultural distress. Of the wheats in Norfolk, 
the Norwich Mercury says,—“ We are happy to report a very con- 
siderable improvement since the date of our May register, more par- 
ticularly on the western side of the county. It will be quite wiihin 
bounds to state, that throughout the county there is a prospect of full 
one coomb per acre more than existed at the commencement of the 
past month.” ‘This is satisfactory; but the writer adds, “ granting 
this improvement, is it an average crop? This is a question of much 
interest and evidently of doubt, or we should not hear it asked so 
frequently. In reply, it may be first stated that an average crop for 
1848 will considerably exceed an average for 1838 ; meaning thereby 
that the growth of wheat per acre in this county has very considerably 
increased between these periods.” An increase which is attributed to 
the extension of high farming. The writer then refers to various 
details respecting the progress of the wheat during June, and says, 
“taking all these points into consideration, we are of opinion that 
the crop of wheat in this county may approach, but will scarcely 
reach, an average yield.” Of the barley he says, “ unfortunately 
there is no doubt upon this point with regard to the barley crop. 
Abundance is here the exception and not the rule.” 

This is very applicable to other districts, with this difference, that 
the average of Norfolk farming is considerably above that of most 
other counties. Thus, an agriculturist’of skill in East Yorkshire says, 
“ Corn was seldom ever known so light. Wheat looked remarkab!s 
well all the winter, but during the spring has gone off amazingly. 
is very early, but unusually short in the straw. Oats and barley on 
all heavy lands are very bad indeed ; on the richer and dry soils they 
are only middling.” So the Mark Lane Express says, “ In many lo 
calities wheat is unquestionably thin on the ground, and the size of 
the ears is also said to be smaller than is usually the case; but these 
somewhat unfavourable accounts are counterbalanced by others of an 
opposite character.” In Hampshire, it is said, “ the fields of wheat 
vary considerably, and are now requiring fine s" iny weather to briny 
the ears to maturity. On the strong soils, whore draining has been 
effected, the crops promise to be abundant; but on damp poor land 
the straw is weak, and the ear small, from which uot half the usu,l 
average can now be expected. The gathering must be a late one, Ju: 
the weather be ever so favourable.” [In Somersctshire they report, 
“ the large quantity of rain, with frequently a low temperature ani! 
cloudy atmosphere, produced a check to the maturity of the wheat. 
We never recollect the ears to have come out so irregularly slender 
and short.” In Northumberland there is the same variances as els» 
where. It is reported that “the wheat, which never promised to be 
bulky, has in many situations assumed an uneven, sickly hue, pushing 
out into ear short and uneven.” Some of it has been broken down 
by heavy rains, and the spring sown wheats are late; and though 
warm weather is likely to improve them, “light field produce from 
wheat is anticipated” in that county. In Gloucestershire and 
Worcestershire it is said, “ We can now speak with greater confi 
dence of the dubious produce of the ———— harvest. The 
wheats, though looking healthy, do not show that luxuriant grow: 
that denotes a bulky crop.” Notwithstanding, the opinion in these 
counties is that the produce will be an average one. Should the fine 
warm weather of the past week continue, immense improvement in 
the quality, and to some extent in the quantity, of wheat may be ex- 
pect 

But the real subject of anxiety is the potato crop. The breadth of 

tatoes planted this season is very great in England, while in Ire 
and it is larger than ever. Indeed it is to be feared that so — as 
land continues to be occupied in such small patches as it is in Ire- 
land, potato growing is a fatal necessity. That the disease has ap- 

red amongst the growing potatoes in England there is no doub:. 
n Wiltshire, especially in the neighbourhood of Salisbury, it is de- 
cided. In Sarrey, Hampshire, Herts, and various other districts, the 
disease has also reappeared, but hitherto has not made much pro- 
ess, and an opinion seems to prevail that it has assumed a milder 
orm than heretofore. Apart from disease, the potato crop in genera! 
looks very promising. correspondent, writing from Armigh ou 
the 5th Jaly instant, notices a peculiarity about the potato flower, 
a if general, deserves the attention of the botanist and the 
‘armer :— 


I would beg to call your attention to what appears to me an extraordinary 
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fact connected with the potato—a fact which, as far as I know, has not been 
neticed. If I am conrect in my observation, | think the great breadth which in 
] Ireland has been devoted to potato cultivation is a most alarming evil, and 
FY should the season turn out at all unfavourable, the consequences will be frightfal. 
‘Im Lretand we seem to be gambling for existence—placing the lives of millions 
apon a ehanee—and a chance proved to be most hazarduus, by the experience of 
the last 15 years. 

Now, what I would desire your attention to ie thie: neither last year could I 
diseqyer —nor so far this year can I discover any pollen on the potato flower. If 
I am correet in this observation, will you-tell me why this departure from the 
smatural law; and ifit be a fact, does it not prove, that one mode of reproduc- 
tion— and this the one secording to the natural law of successioa—has failed or 
been exhausted? And ifthe natural order of parent and child be exhanste:|, 
i what grounds for hope have we in the plant remaining, when by cutting, its 
reproduction is subdivision of existing life ? 
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SPIRIT OF THE TRADE CIRCULARS. 
_——— 
(Prom Messrs Greame ond Co.'s Circular). 
Liverpool, July 1, 1848. 

Since the-date of our last circular, we cannot report any improvement in 
wool; the business of the past month has been to a very limited extent, and 
prices of some deseriptfons are barely supported. From the unfavourable turn 
of political affairs generalty, goods adapted for the continental markets have 
beeo ne quite unsaleable, and this branch of business may now be considered 
almost suspended. Phere tras been rather more demand for the home trade, 
and the late advioes from the more dixtant markets of America, India, &., weir 
&@ more favourable aspect ; the prospects of a plentiful harvest are also very pro- 
mising, and we thevefure hope that we my shortly be enabled to advise so ne 
improvement in the woel market. The public sales commenced here on the 
20th alt. and closed on the 23rd, when 3,000 bales Australian, 500 Spanish and 
Portugal, 950 East India, 150 Egyptian, and about 1,600 bales of Buenos 
Ayres and other low descriptions, were offered; the attendance of buyers was 
numerous, and there was a fair competition for Australian wools, which were 
all sold (with the exception of about 70 bales) at a slight decline on the rates 
established at the London saes in May—say an aversge reduction of 20 per 
cent from this time twelve months ; the greater part of the Spanish aad Portu- 
gal was withdrawn ; for East India and Egyptian there was a fair demand, and 
the chief propertion was sold at a shade under previous rates; Buenos Ayres, 
Turkey, Smyrna, and other low descriptions, were negl*cted, and nearly all 
wishdrawn ; a fair business was, however, adierwards done by private contract, 
at @ slight improvement on auction rates. 





(From Messrs Ferguson, Taylor, and Co.’s Circular.) 
Manchester, July 1, 1848. 
Goops MARKeT:.—The operations in goods are.on a moderate scale. The 
* low prices ruling have tempted buyers, and the transactions in many ca<es have 
been of a speculative character. 7-8ths priutershave been freely offered dur- 
ing the month, and quantities have changed hands, when a proportionate 
concession:in priee could be obtained by the buyer to clear. The lower reeds 
are plentiful; but the better ones are not heavy in stock. 9-8ths maddapolams 
and printers have met with more inquiry for India; but, as the production is 
large, they have not maintained former rates, and may be quoted Lid to 3d per 
piece lower. The same remarks apply to 36-inch shirtings. In 46-inch gold 
end India long cloths of the lower reeds there has been more doing; but the 
makers of the finer qualities being less remunerated, they have, in some, in- 
stances, turned their looms to the production of the lighter deseriptions, which, 
from tite abundance of supply, have declined in price 14d to 3d per piece. The 
fimer makes have been exceedingly dull, and have suffered a similar deprecia- 
tion: of the latter, stocks are heavy ; 45-ineh and 50-inch have been neglected, 
and have slightly deelined in value. 6-4ths gold end cambrics and jacconetsare in 
limited demand, and rather heavy in stuek ; they may be bougnt the turn lower, 
Domestics, T cloths, aud long cloths are of moderate sale; but as these kinds are 
being more extensively produced, they are gradually cheapening. The quota- 
Aions, compared with last month, are reduced abeut 1-16th per yard. Velvets, 
1} velveteens, and fustians continue altogether neglected, while tne stocks are con- 
siderably increased ; - prices are im favour of the buyer. The full in the cost of 
the raw material, though allowing some murgin to the manufacturer to reduce 
his priee, has not been at all equivateut to the lessened price of the textile 
fabrie,—which may now be laid in at an average of 0 per eent below that of 
, aay furmer period. 
Yasn MaRket.—During the past month the yarn market has continued in 
' & most unsatisfactory state. The operations for some of the principal foreign 
Markets have been, as during the precediag two months, almost suspended. The 
unsettled state of the whole of Germany prevents any b isiness transactions at 
present, and the markets ofthat empire being the chief foreign outlets for the 
spinnings of this district, a further aceumulation of stocks here is inevitable. 
-Rather more activity has been observable for Russia, for which destination some 
fair purchases have been made. The Greek honses have continued to buy freely, 
aud their operations have been considerable in the low Nos. of water twist. 
For tte Levant, generally, a comparatively extensive business has been done. 
Forfndia and China there has been more inquiry, and, at the very depressed 
rate, Bow current, some large parcels have changed hands. Compared with 
last month, prices are only a shade lower, and there appears to be no margin left 
for aderther reduction. With a restoration of quiet and confidence in Ger- 
many, and @ resumption of the ordinary transactions for that qua.ter, an early 
reaction to somewhat higher prices mnst follow. 

BraDprorD Marker. —Wooil continues in the most limited demand, and in 
price is rather in favour of the buyer; the farmers, however, bring it forward 
very sparingly. Colonial wools are offered at lower rates, but at the current 
prices‘they leave no margia for the spinner. Yarns are without alteration in de- 
mand and price; and, although production is reduced more than one half, it is 
still ample for the wants of buyers. Pieoe Goods—Piain goods remain without 
much inquiry, but as only few are making, prices are pretty well maintained. 
io fancy goods there is more doing, and novelties suitable to the season are 
still saleable. The re-establisment of peace between the United States and 
Mexica, it is expected, will tend to enlarge the operations in this distriet for both 
countries. The rates now ruling here both for yarns and manufactures, ave 
lower than-ever pr v.ously kn wa. 

Gorren MARKET— Ie trade have again continued their purchases through- 
out the past month on a moderate scale, and the operations for export have 
~also been increased. The unprecedentedly low prices at which the raw material 
tras been ruling, heve temp'ed spinners and manufacturers to lay in stock which 
they will no dowbs gradually increase, as the occasional necessities of holiiers 
remier iuvestments ia this way advantageous. {he rates now current wil! 
searcely repay the cost of growth aud transport hither; se that mo material 
—— downward cam possibly take place-to affect seriously the value of those 
ren one tees ‘ Should any cons.derable improvement take place in demand here 

Ulactured article, it would most likely be accompanied by an imme- 
@iate and important advance in the Liverpool cotten market. 
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‘ some few orders were exeouted for Germany and Italy, but they s-ancelp deserve 
any particular notice. Business continues to be very langnidly carried on, 











[July 15, 
(Pram Messrs Du Fay and Co.'s Circu'ar.) 
Manchester, July t, 1848, 

The home trade houses have not done much business in our market, as they 
usually take stock and balance their half-year y account at. the-end of Jane, 
Some not inconsiderable-contracts have, however, lately been entered into, for 
delivery im this and the following months, Notwithstaudng this. cireumsgance 
the transactions of the past manth were pretty considerable fur distant markets, 
chiefly India and China, both im yarns and goods at somewhat lower priecs than 
our last quotations. The stocks oa hand of favourite. makes «re not excessive, but 
some of owr wealthy manufacturers who are loath te take the-extreme low sates 
which the more needy manufacturers are obliged to submit to, are holders of 
considerable stocks. 

Water twist is not qnite so abundant as the better qualities of mule-yarn, the 
former being more suitable for Canada, Kussia, the Mediterranean, end other 
markets which are not inffuenced or only partially se, bythe presumt.disterbed 
state of Europe 

Yorksuir# Marker. — June 20eb:— The transactionaduring the present month 
bore the seme character as those of she preceding one ;—they Were im the aggre- 
gaie ummportam, and mainly done by the home-grade and.American houses : 


In Bra@ford the principal deorand still raus on fancy stuffs ; some few orders 
in yarns for Russia have been given out. Prices are a shade lower, and likely 
to decline mre if ttre Buglistt woele sheuld give way in value, which will be 
decided in the approaching feirs. Owing te the immense fall of prices of Ger- 
man wooks at the last{fairs, (which compared to last year's quotations: ameunts 
to upwards of 30 per cent) business in woollens of our Leeds market dae been 
suspended t ese last few weeks: fortunately very few stoaks are held, except 
by some wealthy manufacturers, and very few disasters are apprehended iy con- 
sequence of this reaction. fn the HMudderefield trade no signs-of i aprovement 
are perceptible ; as far as fancy dress sevifs and cloakiugs. are concerned, tirad- 
ford proves to become a more and more formidable-conspetitor wit Huddersfield 
in these branches of industry. 





(From Mr'B. H. Keeling’s Circudar.) 
London, July 7,, 1848. 

Im all deseriptions of wine, the consumption exhibits a serious decrease, which, 
from being an article of luxury, might huve been fairly anticipated, considering 
the commercial distress that hasnow so long existed: the diminution im the 
home consumption is especialy applicable to sherrie. and perts. Regarding 
the importatio.s and stocks in bend ef wines generally, the difenence,.(im the 
aggregutc) in the two years is so trifling as to require ve cumment. 

Capes —The importation in this arviele in 1847, compared with that of 1846, 
shows an increase of about 1,500 pipes ; but it must not be forgotten, the quun- 
tity imported im the previous year was 2,800 pipes less tlian that in 1845. The 
deliveries for home consumption have d@iminished about one fifth. The total 
Stoex in the United Kingdom shows an increase of 200 pipesorly, which is 
very incons dereble—looking at the present low prices Capes (red: and white) 
are now fetching, [ rather expect an improvement in value in bots deserimtions ; 
good white wines may now be obtained at 10/ 103 to bid per pipe, and Puntacs 
at 11/ to 12/ 108 per pipe, according to quality. 

Frencu Wrtves. —fire-importation ia 1847 exceeds that of 1846 by upwards 
of 75,000 gallons; but this inerease is more than met bya mach lacger decrease 
in the importations of the two previous years. The home aid export deliveries 
and the total stecks in-bond. are nearly the same. The wines of b847 anregene- 
rally considered to‘be unfit for this market, consequently the dlaret. of ure vin- 
tuge 1844 continue to be mere in request—they have progréssedime-t faveuraliy, 
and are generally esteemed for their high character. 

Pours. —The importation. im 1847 was. nearly the same as in 1846+—the ex- 
port deliveries show an inerease of about one fifth over the previous year—but 
the home consumption exhibits a large decrease of 308,947 gullons, pearly equal 
to about 2,700 pipes. 

Roum. The imports (of all sorts) inte the United Kingdom in 1847 amount 
to 6,642,907 gallons, an “ inerease of nearly three fourths”—viz., 2,787,448 gal- 
lons over that of 1846. The main increase applies to West India rum, which 
alone shows » large surplus im the importation in 1847 of 2,485,902 gallons. 
East Indi» may be considered as nearly the same, Foreign Rum.— Phe impor- 
tation in 1847 of this description also exceeds that of 1846 by 287,316 gallons ; 
a proportion more than double that of the previous year. The exports (of all 
sorte, including ships’ stores and deliveries for vietualling) shew a. total increase 
of 126,100 gallons in 1847 over 1846—the principal increase being im foreign 
rum. 

bxANDY.—The importation into the United Kingdom in 1947 amaunted to 
2,282,471 gallons, exceeding that of 1846 by 291,268 gaHons. 

Geneva. —The importations in 1847 shows a decrease compared with the pre- 
vious year of about 30,000 gallons. The exports on the other hand Reve in- 
creased 42,941 gallons, including 23,942 gallons for ships’ stores: 

British Spirrrs.—There tas been a great falling off here also; tite total 
deficiency in the consumption in the three kingdems amounts to 3,466,900 gal- 
long, as compared with that of 1846—the largest decrease applies to Ireland. 
With reference to this article, government, as a buon to the Britist: distillers, 
have brought in a warehousing bill, to allow British compounds to be-bonded 
fur exportation, without being chargeable with the duty upon deticiencies as 
heretofore, and it ise expected to be carried. 
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Soreciqn Correspondence. 


Prom our Paris Correspondent. 
Paris, Faly 5, 1848 

Tn my last letter I gave: you some curious particulars about the | 
preparations which preceded the explosion of Juae. As the inem- 
bers of the Provisional Government and of the executive power were 
compromised by the revolations,which had been gathered from many 
j"surgents, several of them were sunmoned before the comuuoee of 
inquiry. M. Arago-was called upon oa Friday last to give explana- 
tvu., A few days before, being already summoned before the coin- 
mittee presided over by M. Odilion Barrot, he had said that one of the 
principal culprits was a magistrate ; and on saying that, he Had pointed 
to a seat which was vaeant at the table of the committee. [t was 
M. Laudrin’s seat, a member of the eommittve, who was absent. 
On the Jch of July, M. Avago was again invited to name the per- 
son he had hinted, as well as the other persens whem he suspecied. 
M. Arago, though reluctantly, declared that he had strong rensons lO 
think that M. Portalis, M. Leadria, and M. Jules Favre; were the 


principal chiets—that they had by their agents directed thw» mast vio- 
lent clubs. 
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It may be remembered that, on the 16th of May, the members of 
the executive power endeavoured to throw susp:cions of that kind upon 
M. Portalis and M. Landrin; but the fact was so grave, that no one 
would believe it. But now M. Arago’s declaration is positive; and 
it must be sifted out by the committee. M. Lamartine and M. Ledru 
Rollin have also made similar declarations. 

M. Avago accused other persons. Without accusing General 

‘| Cavaignac himself, he complained loudly of the minister of war. Re- 
giments, said he, had been summoned to Paris, and the order was not 
executed ; besides, on the 22nd of June, the eve of the insurrection, 
two regiments, quartered in Paris, had been sent, one of them to 
Amiens, avd the other to Svissons, without any definite reason. 
General Cavaignac himself was ignorant ef this tact, so that, at the 
moment of the struggle, he had grave difficulties, and he even de- 
spaired of crushing the insurrection. He sent aides de eamp to the 
q@irters to give to the troops the order of advancing on the threat- 
ened spots. But they returned with the news that the regiments 
were not in Paris, 1is took place on the Saturday morning. M. 
Bustide had just ascended the tribune of the National Assembly, and 
had announced that, within an hour, the Hotel de Ville would be 
twken. General Cavaignac believed everything was lost. He be- 
lieved that he had at his disposal a sufficient number of troops; he 
had unjust prejudices against the National Guard, and he doubted 
the Movile Guard. He had then one thought; it was to abandon 
Paris, and to transfer to Versnilles the seat of the National As- 
sembly, Many representatives pressed him warmly to adopt that de- 
cision, M. Senard, the president of the Assenbly, saw no other 
means of safety; and M. Thiers, in the name of all the meeting of 
the Rue de Poitiers, insisted on an immediate departure. That 
project, which might have lost everything, was nearly executed. A 
great quantity of troops were directed towards the street St Lezare, 
where is the terminus of the Versailles Railway, to protect the re- 
treat of the representatives. M. Marie went hinself to Versailles to 
take the necessary arrangements. isut the things took suddenly a 
happi-r turn, The project was abandoned, and it was decided that 
they would be silent about it. 

M. Constantin, who was one of the secretaries of the minister of 
war, and M. Charras, the late minister of war pre tempore, had given 
the orders to the regiments who had abandoned Paris, Besides, M. 
Constantin was seen on the barricades of the Faubourg St Antoine ; 
and though he contrived:to be named as one of the judyes of inquiry 
for the affair of June, he has been arrested. ‘There are also suspi- 
ciens against M. Flocon, the father of the late minister of commerce, 
who had been named director of the telegraph of Paris. 

As to the accusations directed by M. Arago against M. Portalis, 
M. Landrin, and M. Jules Favre, they have seemed so improbable 
that the members of the committee of inquiry are doubting. Indved, 
those three personages were the enemies of M. Ledru Rollin and M. 
Louis Blanc. M. Portalis, who was attoraey-general, and M. Land- 
rin, who was attorney of the republic, have resigned, because the Na- 
tional Assembly had refused to permit the accusation of Louis Blane. 
M. Jules Favre, who had been a friend of Ledru Rollin, had sepa- 
rated from him on that question, and had reported in favour of the 
accusation, 

The committee of inquiry is quite at a loss in consequence of al] 
these opposed denominations, and mueh time will elapse before the 
trial of the affair of June will take place. ‘They cannot discover the 
principal chiefs, and the number ef those who are arrested increases 
every day ina frightful manner. A week ago the prisoners were 
7,000 in number, pow they are 15,000, and new prisoners are coming 
every day. A promise had been given by General Cavaignac that the 
state of siege would be raised last week ; but it has been decided by 
the majority of the cabinet council that it would continue as long us 
the trial would not be completed, so that some persons imagine that 
it will subsist for a period of move than six mouths. In this case 
the Prench Republic would be considered as abolished in ‘Paris, and 
succeeded by mere absolutism, as the state of siege allews the 
suspension of every law. 

he cenduct of the gevernment towards the newspapers La Presse 
and l’'Assemblee Nationale, is a proof that literty is completely abo- 
lished. These papers had-daily attacked the Provisional Government, 
and afterwards the executive committee, because they encouraged 
the endeavour of the red-capped republicans, aud did nothing to pre- 
vent w hioedy collision, which they anneuncedas near at hand. This 
cadllision teok place; it wastrignttul ; aud the government has suspended 
the journals which had given salutary waruing, and let others exist 
whieh excited every day the workwen to rebellion. The journals 
La Reforme, the Peuple Constituant, and the Representant du Peuple, 
were in this category. Vhe first continues to be published; tne 
second tas ceased but to-day its publication, as the government 
demands now a rente of 2.400 tranes as caution money, and it cannot 
afford it. The third was suppressed on Monday last, in consequence 
of the general outcry produced by a leading article of Proadhon, the 
sate whosaid that property and wealth were a theft. lu this article 
he declared that a renter owes not his rent when he has ne money to 
pay it. He demands that the people should present to the National 
Assembly a patition, under the form of an order, purporting that 
\all the house owners must reduce the rent a 6th for the benefit of 
the state, and another 6th for the benefit of the reater. 
was justice to prevent such papers from publishing these factious 
articles, which inflamed the mob, and excited them to revolt. But 
when they suspended La Presse, aud ¢ Assemblee Nationale, they only 
yielded to a sentiment of rancour and jealousy, because these news- 
papers had violently attacked the editors of the National pap r, 
who are pow omuipotent. 


I told you last time that M. Emile de Girardin, the able editor of | 
| La: Presse, had been set at liberty after ten days captivity. M. de | 


| Girardin was put under arrest to prevent him from speaking freely, 
| because th y kuew that he would have given lis opinion in spite of 


the state of siege. But there was not the least suspicion against 
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him, and he was indeed a victim of an arbit violence wi 
precedent. La Presse is not yet allowed to ontneommaal its suspen - 
sien will cause a great loss to the proprietors of the journal. It tad 
74,000 s rbacribers, 10,008 of which wall go to some other paper. 

‘Phe tranqaillity of Paris is materially per'cet, but it seems that 
the authorities coutioue to entertain serious apprehensions. Qa 
Thursday last the cortege of the funeral ceremony for the vietims of 
June, ought to have followed the whole line of the Boulevards, but 
on the very morning of the ceremoay the direction of the cortege 
was changed, and stopped at the Madeleine, under the pretence that 
the cellars were not ready under the column of July to receive the 
coffins. But it was reported that the police had discovered a new 
conspiracy, or rather an infernal machinery against General Cavaignac 
and General Lamoriciere, This report was contradicted by the 
official papers; but it is evident that there were some fears of that 
kind. Even now, new reports are circulating that the Communists, 
who are more enraged than ever, intend to make a new attempt on 
the 14th, or on the 29th instant. But it is scarcely possible that they 
would become very dangerous. Great quantities of arms have been 
taken from them, and s-arches are taking plaoe every day to disarm 
all those who are suspeoted. dt 1s possible that they have still 
deposi's of arms hidden io several parts of the tewa, but they cannot 
be sufficient to organise an insurrection upon the same scale as on 
the 23rd of June. 

In the meanwhile the executive power profits by the state of siege 
to set aside every last vestige of the revolution of February. They 
have presented to the National Assembly a decree to repeal the 
absurd law by which ihe time of daily labour was fixed at 10 hours 
for workmen, Another decree proposes to demand from the daily 
bewspapers a caution money ot 24,000 frances, instead of 100,000, 
which was necessary in con-equence of the laws of September. But 
as the new decree is not yet adopted, M. S-nard has declared that, 
in virtue of the laws preceding those of September, the journals 
must immediately provide for a caution of 2,490 tranes of Rentes. 
Severai papers, and among these the Peuple Coustituant of M. Lmen- 
nais, being unable to give that eauiion money, were obliged to suspend 
their publications. A third d-cree coutains new pains against the 
newspapers, which would contaia articles or paragraphs against the 
National Assembly, or the executive power, 

All the papers which have been arbitrarily suspended by the ex- 
ecutive power in virtue of the state of seige shall not reappear as 
long as those decrees are not voted. 

P. S.—1 understand that a new conspiracy has been diseovered by 
the authorities, and will give rise to a great nunber of new arrests, 

‘That conspiracy ought te bave brokea out on the 14th instant. The 
chiefs did not agree on the day and tue houc of the action. Some of 
the measures adopted were so atrocious, that some of the conspirators 
recoiled before their adoption, and withdrew from the undertaking. | 
It is probable these indignant couspirators revealed it, and prevented 
new catastrophes, 

The most violent among the conspirators would not wait until ~ 
14th; and decided that the movement should take plave during the 
night from the llth to the 12ch instant. | 
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Gen-ral Cavaigaac had summoned, on Monday evening, several 
offi-ers, te whom he recommended to repair to the sammons in civil 
clothes, He knew that the conspirators were instructed to wait for 
all the general officers, to take hold of or kill them, and thus to pre- nt =e 
vent any military orders to be transacted. oo 

Towards one o'clock a.m., movements of troops took place in the a 
Faubourg St Marceau, and towards Montmartre, at the two extremi- ria 
ties of Paris. hey found uoder several gates of private houses, and Ht { 
in passages and alleys, materials ready to form barricades—as pave- || | 
men's, boards, girders, &c., which could be gathered in a moment in ns | 4 
the middle of the streets, i 

There have been diseovered upon several of the persons who have as 
been arrested several papers and documents coutainiag instructions ae 
for the conspirators, Some of these instructions were trightfal ) = 
Young girls of the boarding schools and conveats, which are all oes 
abotisned in these quarters, were 40 be carried off, and placed upon «ae 
the barricades, in order to give the insurgents the requisite time to a 
take all their measnres if they were assailed before being quite a 
ready. se: 

Yesterday the troops were stationed towards the Northern Railway : 
terminas, on the place of the Pantheon, in the Faubourgs Saint An- | a 
toine and Saint Jacques. | 
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The following ave the resulis of the variations of our seourities 
from July 5 to July 11 :— 









fc tec fe 
The Three per cents have fallen... 0 75 at 48 25 after being quotedat 5: 50 
Five per certs have riven ...... 0 75 FB B3 cee cve sc cccceecesecesce cee 79 75 
Bawk shtares .........0..00e 16 6 O «61438 «0... — . 1780 06 
Qrieaos shares have fallen... 60 0 6509 OO. —es 730 0 
Rouen lave ris@u .......0eeee-+s 20 0 BIO Daceccerccscacesnenceses 545 0 
HRVEO ccccccccccsvcccscccccccsccoecn 10 =O 225 255 0 
Marecitles .ccccccccccorsssesceaees FT 50 BIO wo 0 
Bale ... sessceses anna OC 80 9S hiv O 
WEeTBOR, cecccccecccscce cecconqsonss 750 27375 300 0 
WCC ccc ccc ces ctsccecesvcccesece 5 0 405 5 «0 
Northern =... 7M 372 50 390 6 
Lyons ...--<000-+ 18 75) «6328 7 a5 0 
Strasburg... 250 36) 2>.. 265 0 
BIND amnnnpcsccnnmnens 250 345 353 75 : 


The Treasury bil e varied from 8 to 16 per cent discount. 





Hatr-past Four.—The prices of all our securities were buoyant 
and improving, and it was anticipated that they would exceed withip 
a few days the highest quotations of last week. 

It was announced that the Paris and Lyons Railway Company had 
concluded an arrangement with the government for the sale of that 
lime. The state would repurchase the shares at the rate dF 10 frances 
Rente five per cent for the 250 francs which have been paid up. 

The Three per cents have varied from 48f 50c to 49f 50c; the Five 
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per cents from 77f to 77f 50c ; the Bank shares, from 1,540f to 1,675f; 
the Treasury Bills from 16) to 134 discount. 

The Orleans shares improved from 650f to 695f; Rouen, from 480f 
to 495f; Havre. from 222f 50¢ to 235f; Marseilles, from 240t to 252f 
50c ; Bale, fro 95f to 100f; Vierzon, from 277f 0c to 285f; Bor- 
deaux, from 402f 50c to 405f; Northern, from 372f 50c to 380°; 
Strasburg, from 362f 50c to 365f; Nantes, from 345f to 347f 50c ; 
Lyons, from 337f 50c to 340f, 


—_ 


BANK or FrANcE.—The following was the situation of the Bank on the even- 
ing of the 7th July :— 
ASSETS. f ec 


Cash and ingots  ccrcccrsoeseeees+seee . 82,618,028 80 
Cash at the branch banks ...... » 73,658,028 06 
Overdre DING....00-00 -00 000 r00000 000 ewe 4,324,143 
Bills becoming due in Paris, of which 24,663,500f 44c 
are from the branch banks.........ccccesseecseererere 115,149,841 
Bilis in the branch banks ........ nhivochbbddbtek joovicitinbendl 
Advances on coin and ingots....... 
Ditto on public securities of France os 
Ditto by the branch b.nks eces 
Ditto to the state on Bons du Tresor of the republic ... 


eve 13,531,100 
- 88,325,982 
2,651,711 
50,900,000 
Rent sof the reserve fund 10,000,000 
Rentes of disposable fands 11,248,767 
Investments of the new branch banks in public secu- 
esse 12,806,741 
Hotel and furniture of the bank ...s.-00++« 4,010,000 
Rea! property and branch banks 2,523,241 
Interest in branch bank at Algiers 1,000,0°0 
Interest in national discount bank 200,000 
Ditto branch banks ......s000 seocsr sss ses cocssecsoocecesereces 230,000 
Bills protested at Paris...... 10+ +» 26,508,636 
Ditto in the branch Danks .+-+5.09 esse 12,286,572 
Expenses of administration.........- “ ace 
Ditto of branch banks........0...ee0es 82,088 
UR 0s bani. coc cde csc eve tes ccc ccc ese tees 1,149,138 


~ 


607,010,471 
ln LIABILITIES. 
CompEAT ce .coccccco covcccecccsn ccs cen cce coonveceo con nooccoccen gy Wee eo 
Ditto of the new branch banks ovepeces 
Reserve fund anne 
Ditto of the branch banks ........ccceccesesseeseeseeseeeesene 
Reserve immobiliere 
Notes to bearer, in circulation 
Ditto of branch BANKS ...+++--0406 
Ditto to order (post bills) ....« 
Account current with treasury 
Various accounts current 
Ditto branch banks ..........c0s00 0+ 
Bills payable at sight ............ 
Ditto branch banks wos... ccccerovsseececsseceeseeseeenee 
Bills of branch banks to be paid by the Bank . 
Ditto of the Bank to be paid by branch banks 
STII TI ORI 0 sicncneniiesntenessuntnaennenent 
Branch bank Algiers, sum not yet employe 
Discounts, interest, aud expenses.. 
Ditto branch bawks .....--.-cesersevecs 
Re-discounts of the last half year., 
Ditto branch banks .......00« eneeeece cnccenses cop ese cee: ” 


+ 21,756,715 
2,100,000 
292,536 
4,649,326 
1,603,684 
1,980,070 


1,108,388 
603,497 
392,646 
422,922 
632.619 
869,761 


697,010,471 42 
The preceding accounts, compared with those of last week, exhibit— 
f 


An tncrease of cash and ingots Of ....ccccccccssesesceessrece 2,129,711 
An increase of ditto in branch banks Of ......ss0eseeeres 1,505,969 
A decrease of overdue DINS Of ......0c+.ccesercevecersereesese 3,099,495 
A decrease of protested bills Of c.ecccccccscomcrscessssesersee 102,693 
A Gecrease of ditto in branch banks Of ..c..cssescereeseeeee 230,231 
An increase of bills becoming due of........ eoccece sesevecee 419,479 
A Gecrease of ditto in branch banks of 


A decrease of current accoun: with Treasury of ......+.. 4,385 
An incr*ase of current accounts of........+000 ap apoepncene, ec 1,283,237 
An increase of ditto in branch banks Of........0se0ssee00e | 434,592 
Tis weekly return js more satisfactory, as the bills becoming due have 
not , and the bullion has increased by 8} millions at the same time. 
The current account of the Treasury has undergone a new decrease of about 
5 millions, and amonnts now only to 5 millions. This result is attributable 
to the payment of the dividends of the 3 per cents ; but, as these payments 
are much advanced, it is probable the Treasury will not be obliged to take 
foz some time large sams the Bank. But, on the contrary, as confi- 
dence is returning, the private current accounts are increasing. 


; Paris, July 13th, 1848. 

_ I mentioned yesterday M. F. Arago’s accusations against M. Land- 
ria, and forgot to add that the next day M. Landrin resigned his 
functions as ope of the members of the committee of inquiry for the 
affairs of June. ‘This circumstance proves only that M. Laudrin has de- 
cided to oppose to such denunciations a series of facts concerning 
Louis Blanc, and several other 3, whom he considers as prin- 
cipal chiefs in the last iracy. Indeed, I have seen several per- 
sons who are acquainted with M. Landrin and with M. Porialis, and 
~ agree in saying that those two magistrates were quite unable 

conspire. 
The report of a new conspiracy having been discovered by the 
military authorities, has produced @ deep impression on the public 
| mind. They believed that theinsurgents were reduced to a state of 
complete » in uence of the numerous arms which 
were taken from them; and they were astonished that they durst 


= new attempt so short a time after their abortive insurrec- 


._ The proprietors of the journal La Presse have got prepared a 
Sefictad opinion by M. Labot, an advocate ae ihe Court 
pe Cassation ; and this opinion is approved by M. Corme- 

. aaa demand large compensation for the loss which the 
ther y of La Presse has sustained by its illegal suspension. Indeed, 
| pd a tend that the state of siege consists of transferring the right 
\ os ne =o existing ene a the civil to the milita 

M > Sut it gives no right of taking arbitrary measures, an 

} applying a legislation which does not om Now, re the Swed eer 
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reproves every act which savours of confiscation—and the suspension 


| 


{ 


of the journal La Presse must be considered under that light—they | 


think that the proprietors must receive large compensation. 

The National Assembly have concluded in the sitting of Friday 
last the debates on the funding of the treasury bills, and of the depo- 
sits of the savings’ banks. The minister had wore in his bill to 
fand the treasury bills in 3 per cents at 48, and the savings’ banks in 
5 per cents at 70. When the bill was resented, these funds were 
quoted respectively at 46 and 69. Bat M. Goudchaux did not intend 


4 to complete this affair at these conditions, which he considered as too 


unfavourable to the state: he then contrived to get up the prices; 
and, as the result of the insurrection of June had returned confidence, 
he was aided by the little capitalists of the departments, who sent 
their money to Paris to make purchases of rentes. It was easy to wen 
up the price of the 5 per cents as high as 80, because the bankers 
had no deposits upon the savings’ banks: but, as they were holders 
of treasury bills, they would not permit the 3 per cents to improve in 
the same proportion, and it went up only to 51. M. Goudchaux pro- 
posed to fix the price of 80 for the funding of the deposits of the 
savings’ banks; and, as the eee of the 3 per cents had 
been stopped, the chamber deci4ed that the treasury bills should be 
converted into 3 per cents at 55, though the highest quotation had 
been 51 50. As soon as these bills were adopted, the prices begun to 
recede on the funds, in consequence of the realisation of profits. But 
itis probable that the same decline would have taken place had the 
chamber adopted the prices which had been originally proposed ; 
and now the rentes are again improving, and will probably reach the 
quotations of 55 on the 3 per cents, and of 80 on the 5 per cents. 

The following particulars about the budget of the ee, of 
Paris will give you an idea of the bad situation of our financial affairs. 
The provisional committee, acting as the municipal council of Paris, 
met on the 11th instant at the Hotel de Ville, and heard a report of 
M. Armand Marrast on the financial situation of the town, It had 
been said that the revenue of the town had decreased about one-third 
since the revolution of February, comparing them with the same 

riods of 1846 and 1847. But M. Marrast declared that the decrease 
had been one-half, and the receipts of some branches had been quite 
well. The town had in cash 17,500,000 francs on the 24th of Feb- 
ruary. This sum was deposited at the public treasury, which has not 
four millions to return, and it is the only resource remaining to the 
municipality for all the expenses until the 20th of August next. As 
the expenses have increased in a contrary ratio of the revenue, it is 
indispensable to take new financial measures, and to raise the loan of 
twenty-five millions, which had been granted before the revolution, 
and had been adjourned. 

Though tranquillity is materially restored, and some particular 
branches of manufacture have received some orders, the aspect of 
Paris is still very moarnful. All the theatres continue to be shut. As 
they did not meet their expenditure before the events of June, they 
believed that they had still less chance after that fatal insurrection, 
and they resolved to interrupt their representations until they ob- 
tained a grant from the government. e minister of the interior 
has demanded from the National Assembly a t of 670,000 francs 
for that purpose ; the decree will be voted within a few days, and all 
the theatres will be re-opened without delay. 

P.S.—It seems that the military authorities have conceived new 
apprehensions about the tranquillity of the town. Numerous patrols 
were seen yesterday night marching owen the streets of the 
Faubourg Montmartre. The drummers of the National Guards went 
up to the apartments of the citizens, and required them to descend 
in arms, and to form corps de garde in several streets. It was evident 
that there was an alert. 

A strategetical plan has been ado by the authorities to prevent 
the formation of barricades in case the insurgents should mike a new 
attempt. All the houses which are placed at corners, or opposite to 
streets, so as to command positions, have been marked, and must be 
occupied by the troops; and every officer of the National Guard 
knows where his company will be stationed in each street. 


Har past Four.—The end of ears Bourse seemed to 
indicate an upward tendency, and the speculators were astonished 
to see to-day that all the securities were flat, and the prices de- 
clining. New fears were entertained on account of to-morrow 
because it is the anniversary of the taking of the Bastile, and had 
been fixed by the insurgents for a new movement. The famous 
banquet at 25 centimes ought also to have taken place on that date ; 
however, the troops are now so numerous in Paris, that the insurgents 
can make no dangerous , 80 that the decline of the funds 
was not important. 

It was reported that the French fleet in the Mediterranean had 
received orders from the government to set sail towards the Bos- 
pow in consequence of entrance of the Russian army into the 

anubian principalities. 

The Bank of Frauce and Railway Shares have followed the same 
variation as the Rentes, as these establishments possess a large quan- 
one, Treasury Bills, e 

he 3 per cents have varied from 49f 50c to 48f 50c; the 5 per 
cents from 78f 50c to 77f 25c; the Bank Shares from 1750f to 1650£ ; 
the Treasury Bills varied from 134 to 16 discount. | . 

The Northern Shares varied from 380f to 373f 75¢ ; Strasburg from 
365f to 361f 25c; Lyons from 340f to 337f 50c; Nantes from 346f 
25c ta 345f; Orleans from 700f to 680f; Rouen from 600f to 495f; 
Havre from 240f to 230f; Vierzon from 285f to 280f; Marseilles 
was at 245f; Bale at 10Of 


From our Belgium Correspondent. 


The new Belgium parliament has had but a short session, having 
assembled on the 26th of June, and separated on the 7th of July. 
The house only occupied itself with verifying the power of the mem- 
bers, voting the address in answer to the speech from the throne, &c. 
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w chambers t quite a different aspect : most of the mem- 
i ‘of the Catholic party | pea disappeared, the benches de /a droite 
which they occupied are in a t measure filled up by the new 
comers, whoare the most radical; it ison that side that the member 
for Wuremme sits, who is notoriously known as belonging to the 
republican party, and the representatives from Namur and Luxem- 
bourg, who, if the ancient division had still existed, should have been 
seated at the extreme gauche. — 1 

It was first believed that the discussion of the address would have 
been very short, and in fact there was no longer any question, as 
formerly, of a struggle between the liberals and the Catholics, which 
latter party has ceased to be numbered among the living; and as 
what r any new party, it was not very likely that a new one 
would show itself during that short session, in consequence of an 
address, very insignificant in its terms, and which, owing to the vague 
manner in which it was conceived, could not fail in giving satisfaction 
to all. Ithas proved otherwise, however; the debates were long and 
animated. — 

In reference to the demand in Belgium for decreasing the ex- 
penses of the state, the King, in his speech from the throne, said :— 
“the normal budget of expenses shall be reduced ; my government 
has resolved upon introducing economical measures.” The address had 
insisted on this promise, remarking, that “ the more the coun- 
try had imposed sacrifices on itself, the more it had; a right 
to require its representatives to show themselves impatient 
to adopt, to provoke, and realise, every reform and every economy 
compatible with the march of the public service, and to root out 
every abuse.” This language appeared to be sufficient for the mo- 
ment ; it expressed clearly to the ministry the thoughts of the cham- 
bers, that they desire a serious and well calculated economy to be 
introduced into all the ministerial Seperimanly without exception. 
It is impossible at perean to say how the reductions will be effected, 
or what will be the amount economised. This point was to be 
reserved for the discussion on the budget. Many members, however, 
thought otherwise, and a debate followed, in whicha slight glimmer of 
an approaching dissolution of the cabinet has appeared. It is 
‘certain that the parr of the chambers will go much further than 
M. Rogier will follow them. All those that assisted at this dis- 
cussion were able to remark what aversion the minister of the 
interior evinced to deviate from his old way of acting, whilst 
on the other hand the minister of public works accepted 
frankly and_ resolutely his new position. The new chief of the 
future cabinet was already perceptible in the latter; and to 
tell the truth many a minister will come and go before the question 
of economy be decided, without abandoning the old system ; there is 
no po? means of introducing any economy ; every effort will be 
useless if the government is not resolved upon limiting its action, 
upon governing much less, upon doing only what it is obliged to do, 
and because no one else can do it in its place. It is nevertheless 
evident, that for a long time to come, the men who will place them- 
selves on the benches of the ministry, will continue to consider as a 
good government that alone which does everything, which establishes 
and works railways, digs canals, keeps public schools, gives pecuniary 
aid to industry, occupies itself with commercial affairs, &c. In 
such a government as this lies the real cause of expenses, and it 
is only renouncing such a system that the wishes of the nation 
‘can be accomplished. 

A propos of these debates, the minister ad interim of finances has 
given, concerning the state of finances, some details which are not 
without interest. It follows, Ist that the payment of taxes has taken 
place in a more lar manner than in the two preceding years; 2nd 
that the produce of the excise on salt, wine, spirits, beer, and vinegar, 
exceeds that of the four first months of the year 1847, and is nearly 
equal to that of the same period of 1846; 3rd that there is a decrease 
in the customs receipts, but which will not very likely exceed, for the 
year, one million of francs. 

The tables of the foreign trade of Belgium, during the first five 
months of the year, give us a proof of the probability of this last sup- 

tion. The results are indeed much more satisfactory than could 
expected ; and to prove this, by our very remarkable fact, we will 

say that the importation of manufacturers’ raw materials up to the Ist 
of May, has been nearly equal to that of the former years. 

With regard to the railway receipts, the comparison between the 


five first months of the years 1846, 1847, and 1848, stands as follows :— 
1846 1847 1848 


f f f 
4,639,588 SR OOS COO EOET ET ETE DOE T ee 5,433,444 See eeeeseresenereerreeee 4,775,524 





From our Leip Correspondent. 
— July 8, 1848. 

Prussia has received an addition to its political agitations by the 
Catholic priests. Ultramontanism now begins to work in Silesia, as it 
did formerly in Belgium. It is true that the laymen of the Roman 
church are excluded from all debates concerning the church ; but as 
it is now the time for meetings and petitions, the princes of the 
church do not disdain to avail themselves of these means of arriving at 
their object. Only lately, Catholic meetings have been held at the in- 
stigation of the Archbishop of Breslau, to indace the Catholics to 
an address, which is to reinstate the fallen rights of the 
Catholic Church. They said to the people:—“Every man is free 
now ; the Catholics alone remain op ed.” if it be considered 
how frequently these complaints have been proved to be wrong, even 
official! proved, and how often it has been proved that more is done 
for theCatholic church than for the Protestant ; then it will appear evi- 
dent that the Ultramontanes only wish to increase agitation in Prussia. 
There is quite plenty of agitation there without it; the Constituting 
Assembly have done nothing at all to diminish it, and the King and 
the Prince of Prussia are not coming to Berlin. The latter has 
been elected a member of the Constituting Assembly by the town of 
Wirsitz, and appeared there in full regimentals, as general, saying :— 
« The important object of this assembly is, to agree with the King 
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about the new constitution, creating the grand basis for the future of 
the people and their Kings, and deliberating upon the constitutional 
form of government prescribed by the King. This is a high office, 
and the niger it is the more holy it must be considered, and the 
more sac y treated. My character is known to you: so [ stand 
by you, and hope that my appearance will bea favourable one. My 
other affairs will not permit me to attend these meetings.” 

He would have done better to attend to them. The state of Prussia 
is in the most unsettled state imaginable, [t is almost thought that 
peace and order will not be restored in Breslau without 2 bloody con- 
flict with the mass of the people. The ministry cannot go further 
than they have done ; but they are like the old—not bold enough. 

Tue Woot Markers in Berlin and Breslau are very dull. 

Tue Money Markers are livelier, and show more confidence 
since the Paris events. Berlin, discount 5 per cent; Staats-schald- 
Scheine, 34 per cents 73. Berlin-Anhalt Railway Shares, 83. No 
banker or merchant has left Berlin and retired to other places, 
Leipzig, discount 5 per cent; Leipzig-Dresden Ruilway Shares, 91. 
Vienna Metalliques, 5 per cent, 73. Nordbaha Railway Shares, 105. 
Frankfort-on-the-Maine, discount 2 per cent; Tannus Railway 
Shares, 271. 





Correspondence. 


CONDITION OF FRANCE. 
To the Editor of the Economist. 

Sir,—It is too true that, in many respects, the position of our country is 
very bad ; but its real state is, I believe, very imperfectly known abroad, es- 
pecially in England. 

Contrary to the opinion entertained there, the elements of order in France, 
taken at large, are very great; and no better proof of it can be adduced than 
the tranquillity, the peaceful state which has prevailed since the revolution of 
February, in almost all the departments, and with the only exception of « 
small portion of a few large towns. 

Great prejudices are entertained in England, against the system of an equal 
division of parents’ fortune amongst their children, and of the subdivision of 
land, so popular in our country. 

The most striking facts, however, prove that there has not been hitherto a 
greater cause of wellbeing, of prosperity for the bulk of the French nation, 
than such a system, and we must clearly trace to it the excellent dispositions 
shown by the great mass of our countrymen since the revolution. The number 
of those who possess landed property, houses, &c., is immense; and they are 80 
many supporters of the great principles which are the basis of society. 

Such is the main reason why good order has been preserved, notwithstanding 
the fatal influence of the men placed at the head of government since the 24th 
of February. 

What then have been the chief causes of our last ravolution ? 

First, The perversity, the audacity of a few leaders, and of the same men 
who have attempted to overthrowthe National Assembly on the 23rd June.— 
Secondly, The sufferings of the Parisian workmen, though they have been 
greatly exaggerated.—Thirdly, The erroneous ideas spread amongst them, by 
Louis Blanc and others, reapecting the causes and remedy of those sufferings. 
But those cau-es did not exist in the rest of France, with the exception of a 
very few large towns. 

So far from wishing for a revolution, the immense bulk of our population, 
even in Paris, were contented with the then existing state of things. They had no 
other desire than that of gradually bettering their condition by honest industry. 
Under the reign of Louis Philippe, the prosperity of the country had made 
immense progress ; people were better fed, better clad, better lodged than pre- 
viously, and they did not, they do not wish for anything else than the continua- 
tion of those happy and gradual ameliorations. 

The spirit of the provinces, I repeat, is excellent. This has been proved :— 
First, By the satisfactory elections which have taken place after the revolu- 
tion.— Secondly, By the peaceful and orderly attitude of the departments.— 
Thirdly, By the unanimous determination they showed, a few days ago, of 
marching against the mob of Paris, if the insurgents had been euccessfal in their 
criminal attempts. Those are most fortunate things. As to Paris, the way in whica 
the honest part of the inhabitants of that city behaved on the 23rd, 24th, 25th, 
and 26th of June, is a proof that the great bulk of them is good. 
£sclf, therefore, you examine things closely, you will conclude that all the root 
of the evils which now afflict our country is about 80,000 workmen of Paris, a 
part of which are as bad as can be imagined ; the greater part being only misled. 
That is the difficulty of our situation. I do not suppose that it may, by any 
means, be deemed insuperable. It ‘only requires a strong government t) pre- 
serve the public peace, and a few good heads, intelligent measures, to alleviate 
the sufferings of the poor, to better their condition by wise economical laws, by 
emigration, and by the revival of confidence and credit. 

Much good also might be obtained by endeavouring to spread amongst the 
masses right notions of political economy, id est, of the laws and of the social 
state, best calculated to insure the greatest possible good of the community. A 
few books on such a subject, written in a simple, popular, and forcible manner, 
might do us much good, as M. Louis Blanc and consorts have done harm by 
their false doctrines and delusive notions. 

With respect to the rest of France, it requires almost nothing else than the 
application of the system, Laissez faire—Laissez passer. It may be prosperous 
and happy without any co-operation from government. They only wish not to 
be disturbed in their natural dispositions in the peaceful pursuit of their industry. 
Wishing that the above remarks may be of some interest to you, [ remain, 
Dear Sir, yours most faithfully, L 

Bordeaux, July 6, 1848. 








THE FACTORY ACT. 
To the Editor of the Economist. 

S1r,—I am tempted to send you the following cave, with a few brief remarks 
on what may be termed the effects of mistaken philanthropy, and respectfally 
dedicate them to Lord Ashley, for whose information I have been at some 
little trouble to gather the following facts :— 

On Saturday, July 1, 1848, at the Borough court, Stockport, Mr T. W. 
Stewart, cotton spinner, was summonned by Mr Chas. Trimmer, sub-inspector 
of factories, charged with working a young person named William Axon 
Beesley more than ten hours per day. It appears that Beesley worked for 
Messrs Marshal's ten hours, and then went and worked for Mr Stewart two 
hours. Mr Trimmer demanded the proof of Beesley’s age, when it appeared 
that he had neither father nor mother, and had not been baptised till he was 
about three years old. To support this, his uncle came forward and stated he had 
a child now 15 years of age who was baptised when Beesley was, he then being 
about three years old. Upon this evidence, the magistrates, with their clerk 
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‘retired for consideration, and in a short time returned, when the mayor said 
that the bench considered proof sufficient had been brought forward to prove 
that Beesley was 18 years of age ; and the case was dismissed. 

With your permission, I will now off-r a remark or two on the above case. 
Here is an orphan, without any support, except what he earns by his 
own hands, forbidden by the law to labour more than ten hours per day, if a 
gub-inapector should think fit to question his age; and unless Beesley had had 
his uncle to speak respecting his age, he might have been driven to the parish 
for-retief,; Messrs Marshalls, for whom he worked, then only working four days 
per week. Now I ask what humanity, philanthropy, or simple justice, is there 
‘in a law that forbids young persons near 18, or even under 17, to earm an 
honest livelihood at the trade they have been brought upto? Those who framed 
the bill, by this time surely see that they have over-stepped the bounds of pra- 
dence, and have made a. law. that can lead to nothing-but. misery to the work- 
jing classes, and endless disputes between masters and inspectors—I am, Sir 
‘ery. respectfully, OBSERVER. 


LORDS ASHLEY AND JOHN MANNERS, AND THE LANCASHIRE 
; OPERATIVES. 
To the Editor of the Economist, 

San;—In reading the other day (see Manchester Guardian, Jane 10, ult.) an 
account of the proceedings of a tea party, in the Free Trade hall, to celebrate 
the passing of the Ten Hours Bill, [ could not help being struck with the 
speeches of Lord Ashley and Bord John Manners; the latter reflecting in no 
unmeasured terms on the principles avowed by your paper. 

Whatever opinion may be formed of the soundness of the measure, whether or 
not parliament would have been better employed in devising some scheme to lessen 
the national debt (which, after so many years of peace, remains st:ll compara- 
tively the same), than in attenrpting to alleviate the condition of the people at 
the expense, it is to be feared, in the long run, of their pockets, the writer 
thinks there can be no sensible man that has not been surprised at the indiscreet 
mature, to say the least, of these two noblemen’s speeches. 

Although evidently intended to be only rhetorical flourishes, to procure a 
littie ephemeral favour with a certain notorious party, still, in the present ex- 
cited state of this county, and, im fact, the whole country, such language, 
thongh qualified, mast by everyone be , ronounced highly injudicious, and calvu- 
lated only to widen still more the breach between employer and employed. 

With what consistency, it may be inquired, have these two noblemen been 
legislating of late on a certain enactment, wh'ch has sent one agitator, and de- 
servedly so, out of the country, when certain expressions, so easy to be miscon- 
Straed, were to be uttered by themselves so soon after? 

Were this mot the case, their oratorieal effusions might be pardoned on th» 
seore of a little excitement, of which, it would appear, Young England is so 
highly susceptible. 

Nay, barring his injadicions allusion, my good Lord Ashley’s six points, so 
much in the spirit of a certain prayer, which it is expected all of us should 
repeat, at least once a day, are of so inoffensive and philanthropic a character, 
that a man mnst be very bad indeed not to wish them at once the law of the 
land. 

Not so, however, appear the sentiments of Lord John Manners; and the 
writer would here observe, that were that socialism once to prevail in this 
ceuntry, which he appears to view with so little alarm, neither his estates nor 
his title would be worth two years’ purchase ; and that of all transparent hum- 
bugs (to use his own phraseology), none can be more so than that morbid phi- 
lanthropy which would coax and pet the lower orders for political ends, aud 
tern ther attention from the real position of the country. 

The main evil under which we are suffering, which cannot be disguised, and 
which lies more or less at the root of all others, is an unprecedented and un- 
equai taxation ; and until our legislators can devise meang to lessen and cause 
it to press henceforward more equally on the several classes in society, the ope- 
ratives of the manufacturing counties, the writer is inclined to believe, will not 
be content long with the Ten Hours Bill, though Lord Ashley and Lord John 
Manrtrers may come down twice a week to con:lole with them. 

The objects, however, kept steadily in view, to which allusion has been 
made, together with the adoption of such changes as our social condition may 
warrant, would, the writer hesitates not to say, after another considerable iu- 
terval of peace, place this country in a very different position to what it is in at 
present, and divert effectually men’s minds from brooding over those theoretical 
@b-tract principles, which, however prima facie just and flattering to human 
Bature they may appear in se, were manifestly never intended, as applied. to 
Society, to be carried out ad literam, at least not until that happy period ar- 
rives, when, it is said, we shall have no further need of either swovds or spears, 
@xcept in the way of plough-shares and pruning-hooks. R. W. B.S. 


#mpertal Parltament. 


HOUSE OF LORDS. 
Priday, Jély’7. 


[coNTINUED pReM. OUR Lage.} 
BanKaurPT Law OonsoLipaTion Bitt-—bord' Brougham moved the second 
reading of this bill. There were now 42 acts reguiating the bankrupt law, and: 
thre trade of the country justly complained of the obscurity of the law on 


The Lord Chancellor said it was to be deplored that a matter so important as 
the law. of bankruptey should be distributed over so many axts of parliament ; 
and it was therefore most desirable that they should be consolidated. He also 
thought it ought to be seriously considered, whether baakruptcy and insolvency 
should be administered by separate jurisdictions. 

The bill was then read a second time. 

Poustic HEALTH BioL.—Barl Fitzhardinge and Lord Stanley, on presenting 
the petitions from water-works companies, urged the necessity of the bill being 
referred to a select committee. 

Lord Brougham hoped, if the bill was-referred to.a select committee, that. the 
committee would sit from day to day, with a view of passing the bill this session. 

Lord Camp!ell was surprised at the suggestion that the bill should be re- 
ferred to a select committee. It had-been brought from the Commonsion the 
22nd of June, and this day was unanimously agreed to for going into a com- 
mitteeof the whole house on the bi!l. The neble lord then moved that the house 
should go into committee on the bill. 

Lord Redesdale thought it was utterly impossible to consider the bill fairly 
in committee of the whole house. He should, therefore, move as an-amendment 
that the bill be referred to a select committee. 

— Marquis of Lansdowne had come down quite prepared to support thi. 
; | aaunst any opposition it might meet with,on the ground of its extreme 
denen af tan nt times end tte special importance at present whem the circam- 
stances of the time were circumstances of peculiar urgency. But he was bound 
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to accept the declarations:which had been made, that. the desire of the house: | 
was to reader this measare as:perfect as possible, and on that grounds he com 

curred in advising his. noble and. learned friend to permit the bill'to be ren 

ferred, solely with the view that the clauses mighs be cavelally exumined agdrre., 
ported on. 

Lord Campbell said he withdrew his motion. 

The Duke of Buccleuch wished to recommend that this measure) should be. 
applied to Scotland, or that a similar measure applicable to that countay should: 
speedily be introduced. —Adjourned. , 

Monday, Ju'g 10. 

Irnewanp.—Lord Brougham wished to call the attention of the noble Presi- 
dent of the Council to an important subject ; he meaat what was now gving on 
ia Ireland in the formation of clubds-and secre’ sovicties, and the discipline an@® 
training of persons for. walawful purposes. 

The Marquis of Lansdowne saitl there was no denbt that therattention of hep: |- 
Majesty’s governmentad of the.noble earl at the head, of the ghverament in: 
Ireland, had been, and was. now being, directed.to this subject; and-with:re-. 
spect to the perils of such societies there could be no difference of opinion. 

CarminAL LAw ADMINISTRATION Bitt.—Lord Brougham said that as 
the report of the judges on this subject could not be. obtained before the circuit, 
he begged to: postpone the bill until the next session of parliament.— Adjourned, 

Tuesday, July 1. 

PROTECTION OF FEMALES Butu,—The Bishop of Oxford moved the-third 
reading of this bill. 

Lord Brougham said that-though he approved ofthe measure, and was anxi- | 
ous to see such att act passed, he felt that there were very great difficulties in 
the way of legislating on sueh a subject. / 

The Barl of Mountcashell hoped thwir lordships: weald see the necessity of 
passing this bill, the object of whielr was to. protect innocent persons. 

Lord Denman said the measure-had wadergone great consideration, and he 
was afraid that it would be fraught. with greater evils. than these which it 


sought to remedy. 
He utterly despaired of such a, 


Lord Campbell expressed similar views. 
measure being carried into operation. 

Lord Nelson thought the evil was so great, that the measure was at least worth 
a trial. 

The Lord ChanceHor said no one could dissent from the object of the bill, for 
there was no doubt that seduction was one of the greatest evils: that affifeted! |’ 
society ; but he really thought it impossible that the meagure could be carried 
out. 


Che Earl of Harrowby supported, the bill, and thaught there was no such diff. 
culty in carrying it out asthe noble and learned lords seemed to think. 

The Bishop of Llandaff supported the bill. 

The Bishop of Oxford, in reply, referred to the beneficial effects which had 
attended legislation upon this subject in Berlin, Coblenz, Bremen, Breslau, and 
other continental cities. 

Their lordships divided,—For the third reading, 21; againgtit, 28; majority 7. 


— Adjourned. 
Thursday, Ju'y 13. 

PROPEOTION OF FewaALEs. -Lord Brougham laid on the table a bill to 
punish fraud and oovin on the part of procurers au@ procaresses, 

Lord Campbell thought the subjert had better be postpomed until next ses-. 
sion to give time for its.more: mature consideration, 

Lord Deamaa believed that such a measure would, do more harm than good: 

The bill was thea read a first. time. 

INDEPENDENCE OF PARLIAMENT (No. 2).BiILL.—Lord Brougham moved.the 
second read ng of this bill, aud said its object was to extend. the present. dis+ 
qualification with respect to membe:s of parliament who became bankrupts ta 
those members who might become insolvents. If, however, it was thought 
advisable to postpone the measure until the next session, he should have no 
objection to do so. 

The Marquis of Lansdowne made a few observations, 

Lord Brougham postponed the measure until next session. 

CamunaL LAw ADMivistRation AMeNDMENT Buia—Lord Campbell 
moved. the commitéee on this bill. 

Lord Deaman moved the omission of the first. two-elauses: 

Lord Brougham eould not. approve of the present measure: as av. effestual, 
remedy for the existing evils inthe administration of the crimimal law 

The amendment was then agreed to, and the two clauses: accordingly atruck 
out. 

Their lordships resumed, and the bill as amended was reported.—Adjourned* 

Friday, July 14. 

CANADA Unton Act AmenpmMent Brun,—The Canada Union Act Amend- 
ment Bill passed through committee. 

CriminaL Law ADMINISTAATION Bru.—The report on this bill was brought 


“up, and the third reading wasfixed for Monday. 


County Cess (IkBGAND) BILL.—Qn the motion of Lord Monteagle, the 
County Cess (Ireland). Bill passed through committee— Adjourned: 


EE eee 


HOUSE OF COMMONS. 
Friday, July. 1. 


[CONTINUED FROM OUR LAsT.]~ 

SucAar Dutres.—On the motion that the house resolye itself into committee 
on the Sugar Duties, 

Sir H. Willoughby called’ the attention of the house: to the despatch ef Lord 
Harris, dated the 21st of February, 1648, adverting, amongst other-things, to the 
cost of producing sugar iu the colonies, respecting which, as well as the cost of" 
production in Guba, great blunders bad ‘been made. Now he inferred from the 
evidence taken before the committee, that the average cost in Guba was from 9% 
to. 10s, whereas in the colonies sugar could only be preduced at cost af from 
168 to 24s. In other words, the cost. of production. was. as.two to one against. 
the colonies. This consideration justified those who called-upon the house ta 
give them some efficient protection. 

The house then went into committee. 

Be the section of the first resolution, respecting colonial Muscovado sugar, 
ng put, 

Mr Barkly proposed as an amendment that the present daties on foreign avd” 
colonial sugars be centinued for six years. The effect of this amendment would 
besimply to arrest for six years the bill of 1846, with this addition, that be pro- 
posed to make a change-in the standard sample, by: comparison with which the: 
duties at the Custom-house are levied on inferior deseriptions of sugar. For ; 
this he proposed to substitute the new. staadard, suggested by. the governmrent 
with respect to browa clayed sugars. His proposal. in, this respect was, in‘ fact, 
tovestablisi: but one class of clayed sugars instead of two classes. The avera.e 
protection which it would give to the colonist on all descriptions. of auzar woulde 
be 6s. He then proceeded to show that his proposition was-superior tothat be- | 
fore the commiutee in every respect, hot ouly in « fiaaneielendeommrerciat Doin, 
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of view, batalso as regarded the advantage which it would give to the West 
nd! ‘Hie did not propose it as a plan which would satisfy the just claims of 
the West Indians on the c.meideration of the house, to whom it would give but 
a small amount of protection over that proposed-to be given them by the plan of 
the ment. It was omby-because-it-did this, that they gave his the prefer- 
epee over the government plan. 

Asonewhat lengthened diseussion ensued, in which Mr Gladstone, Mr Cay- 
1 Jey, air Cardwell, Sir @. ‘Clerk, Mr ©. Bruce, and Mr H. Baillie, supported the 
ameniment ; and Mr Labouchere, Mr Wilson, and Mr Godson opposed it. 

Mr Mowatt ‘declared his iatention to vote fer neither proposition. 

‘Lora G.-Bentinek moved that the chairman repert progress and ask leave to 


Lond J. eaell-ctjected, roganting the motion-as-tending-to, if mot designed 
eo-ssary delay 
A-divicon being culled for, the-galieries werecleared and the numbers were, — 


isenssion the metion was agreeti-to. 

-Serepy.—The house then went into committee of supply. 

A vote-on account was teken on the motion of Sir R. Peel for the British 
Maserm. 

‘Mr Ward then movet some -votes on -account for the naval service, which — 
'\ were agreed to. 

Mr Parker then moved some votes on account from ‘the ‘miscellaneous esti- 


mates, which-were-agreed to.— Adjourned. 


Monday, July V0. 

‘SuGAR “Doties.—Jn Committee.—On the question ‘being put that the duties 
}’charged on muacovado or any other sugar not being equal in quality to white 
layed should be charged 13s a cwt from and after the 5th of July, 1848, to the 
“Bth of July, 1849, inclusive. 

“Mr‘Hume repeated his old argument that no alteration should be maile in 
“the sugar duties unless it would give relief to the West Indiancolonies. Neither 
the motion of Mr Barkly nor that of Lord J. Russell would do the colonies any 
good. Unless some more efficient scheme were adopted, the time would shortly 
come when we should have to pay the whole establishments of those colonies, 
or else should lose them altogether. 

Lord G. Bentinck then explained at great length the views which he had pro- 
pounded as chairman of the ‘West India committee. He was bound to say, that 
| ‘the amendment of Mr Barkly was one of which he approved very little; but 
the question which he had then to determine was, whether it wae better or 
Worse than the proposition of the government. Now, the sum total of the pro- 
tection for six years given by Mr Barkly’s amendment amounted to 45s a cwt 
on the highest, and to 27s a cwt on the lower qualities of sugar. The whole pro- 
tection of miniaters amounted in six years to 323 6d acwt in the same time 
He, therefore, felt it impossible to deny that the proposal of Mr Barkly was 
better'for the colonies than that of government. He should, therefore, vote in 
its favour, but, in so doing, it was his duty on behalf of the West Indies, of the 
Mauritius, and of the East Indies, and on behalf of the gentlemen who had 
supported his views in thercommittee, to repudiate it altogether as a settlement 
of this question. It was an expedient which would give no satisfaction either to 
the West Indies, or to the Mauritius, or to the East Indies. He then explained 
to the house the reasons which had induced him to submit his scheme of sugar 
duties to the West India committee, complaining that all'the foree of the govern- 
ment had been mustered to defeat it, and contending that, if it were adopted, it 
would reduce the price of the poor man’s sugar Jd a pound, increase the consump- 
tion of sugar, benefit the revenue, an! produce innumerable advantages to the 
sugar colonies. He cuuld see nothing to approve in the proposition of her Ma- 
| Jesty’ 8 government. It would agyravate the slave trade in its charseter. and in- 
crease it in its amount. Instead of reducing the profits of the slaveholder by in- 
creasing the differential duty, and making the slaveholders pay it, their scheme 
selected other victims, and robbed the distillers of Scotland and Ireland of 
70,0001 a year. He concluded an elaborate speech, by declaring that the people 
of England were not disposed, for the gain of a farthing in the pound, to refuse 
an » justice to the British colouies, or to endure the continuance of the slave 

e. 

Lord J. Russell explained to the committee that the question then before it 
did not involve any question of humanity, or any question of the prohibition or 
non-prohibition of slave-labour sugar. Both the proposition of Mr Barkly and 
that of the gov: rnment admitted that slave-labour sugar was to be introduced 
at a differential duty ; and at the end of six years it would be introduced at the 
same rate of duty under both propositions. The question then for the com- 
mittee to consider was, whether for the benefit of the consumer, of the West 
Indian boily, and without any great risk to the révenue, it could not reduce from 
143 to 10s the duty on sugar, the amendment proposing that that duty should 
remain sta‘ionary at i4s. Now, the reduction of 4s of duty on every owt was 
a benefit of 1,200,000/ to the consumer, and that was a benefit not to be reck- 
lessly thrown away by any government, inasmuch as it would give to the con- 
sumer that sum to expend upon the other necessaries and comforts of life. He 
then entered into a statement to prove that the government plan would 
give a better chance of restoring prosperity to the colonies. He then 
referred to the recommendation .given to him by Mr Gladstone on Friday 
night, to save the revenue by increasing taxation during the present session. 
Now, he admitted, that if, at the commencement of the next session, the state 
of Europe should beso threatening as not to permit us toreduce our establishments, 
it would not do to goon another year witheut making the income of the country 
superior to its expenditure by increased taxation. Bat if pacific counsels should 
as he hoped they would, prevail at that time, and if there were no danger to the 
preservation of peace both at home and abroad, he thought that we should be 
alle to reduce our expenditure to our income by the excise of a rigid and un- 
sparing economy. He concluded by recommending the government scheme to 
the approbation and support of the committee. 

Mr Goulburn contended that, in the two propositions which were then under 
discussion, the committee was bound to consitler by whioh the prosperity of the 
colonies could be best promoted, and the increase of slavery and the slave 
trade most effectually checked. Neither of them met his approbation, for 
neither of (hem met the real evil of the case —the evil arising from a want of | 
‘abour in the West Indies by our legislation, and the evil arising from a super- 
fluity of it in the East Indies. 

The committee then divided when the numbers were—For the amendment, 
124; against it, 180; majority against it, 46. 

After Mr Moffat: had “proposed an amendment, which he did not press to a 
division, the first and second divisions of the first government resolution were 
agreed to. On the third division, by which the duties on brown clayed sugar, 
or sugar rendered by any process equal in quality to brown cliyed, and not 
equal to white clayed, the growth and produce of any fureign country, are fixed 
at 20s for the year ending éth of July, 1849, and are to diminish by 1s 6d each 
year, uatil the 5th of July. 1854, when they will remaim permanently at Los. 

Mr H. Baillie proposed an amendment, of which the effect would be to con- 
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tinue a differential duty on foreign sugars of 73 for six ears, leavin 
ever, to the Chancellor of the Exchequer a discretional we of caatindtes 
his descending sea'e of duty at the end of the fourth year. 

The Chaneellor of the Exchequer opposed the amendment, and. after-a skort 
discussion, in whieh Sir H. ‘Willoughby and Mr Moffat: joined, it-was negatayed 


The third division of the first resolution was then agreed to. 

Mr Bouverie then moved “ that provision be made for the admission of auch 
foreign sugars as shal! be cleared out of the foreign, West Indian, and American 
ports before the first day of August next, and out of ports east of the Cape of 
Good Hope before the ist day of S “ptember next, at-the rates of duty impased 
on-such sugars respectively by the act 9th and tth Victoria, chap. 68.” 

The Chancellor of the Exehequer was obliged to resist this motion, as there 
was no precedent for allowing any commodity upen whieh-the daty was raised 
to be admitted at the lower duty. 

Me B. smith and Mr W. Giadstene both took-a view of this question which 
ennanuietnimieiataiapabammenen tne. 

Mr Labouchere was surprised to hear Mr Gla istone asserting that the claim 
put forward by Mr Bouverie was founded in reason a ustice. 

The committee divided, when the motion, 84; against 
it, 142; majority against it, 108. earn eg trate bh w— 


Adjourned. 
Tuesday, July V1. 


SUGAR Derties.—On the report of the sugar duties, 

The Chancellor «f the Exchequer mowed the substitution in dhe Gnstelauze 
of the “ 10th of July, 1848,” for the * 5th of July, 1448.” 

The report as amended was then agreed to; and 

Leave was given to bring in a bill founded on the resolutions. 

ENCUMBERED Estates (IRELAND) BILL.—Adjourned debate—Mr Sadler 
expressed himself greatly disappointed at finding that a measure, whieh had 
been 60 many months under the consideration of the government, was not of a 
more comprehensive character than the present. The bill was much ‘bet'er 
when it came from the Lords than it was after its recent amendments. He then 
Offered several suggestions .to render the bill more equitable and useful. 

Sir J. Graham was not satisfied with the bill as it came down from the House 
of Lords, but he looked with some hope tothe practical working of itas amended 
by the Solieitor-General. Every facility ought and must be given for the eonver- 
sion of Irish estates into money, and the amendments of the Soliciter-General 
were calculated to give those facilities. He was most anxious to reunite to tlie 
soil of Ireland the Roman Catholic population of that country, as sucha reunion 
would be one of the most efficacious means of insuring the safety of ‘refund and 
of forming and streagthening the bon’ of union between the two countries. He 
Was anxious to see such a subdivision of land, now held by Protestant encum- 
bered landlords, as would enable Roman Catholics of small capital to become 
purchasers of it. This measure would lead to such a subdivision, and therefore 
he should give it his cordial -upport, especially as it was sound in principle and 
did not work any violation of right. 

Mr Dillon Browne considered the measure well calculated to promote the 
prosperity of Ireland. 

Sir J. Walsh warned the house that the sweeping transfer of estates which 
would result from this bill would disturb the whole security of law and property 
in Ireland. 

Mr Usborne maintained that Ireland owed a deep debt of grati'ude to the 
‘Solicitor-General for having given time and attention to this measure, and as @ 
warm friend of Ireland gave it his earnest support. 

Mr H. Herbert could not agree in the opinion that this measure was a bill of 
pains and penalties against the Irish landlords. 

Mr ¥. O'Connor also tendered his thanks to the Solicitor-General for this 
measure. 

After some farther discussion, in which Mr S. Crawford, Mr D. Callaghan, 
and Colonel Dunne joined, Sir L. O’Brien withdrew his motion. The house then 
went into committee proforma, and immediately afterwards resumed. The fur- 
ther proceedings in the committee ou this bill were adjourned. 

THe Rayan or SATTARA.—Mr G. Thompson brought ferward a motion 
connected with the late Rajah of Sattara. As the Rajah is now dead, the hon. 
member changed his motion into an accusation against Lieutenant-Celonel 
Ovans, and concluded a long speech, by moving that a select committee be ap- 
pointed to inquire into his conduct ‘‘as British Political Resident at the Court 
of Sattara, and into the proceedings of the Bombay government and Conrt of Di- 
rectors of the East India Company, in relation to certain charges preferred 
against that officer.” 

After a very protracted discussion, in which Mr Elliott, Mr Hume, Sir J. 
Hogg, Mr C. Anstey, Mr H. Berkeley, Sir E. Colebrooke, Mr Urquhar:, and Sir 
H. Willoughby took part, andinwhich full justice was done to the conduct and 
character of Lieutenant-Colonel Ovans, and of the East India Company, the 
house divided, when the numbers were,—For the motion, 8; against ii, 77; 
majority against it, 69.—Adjourned. 


Wednesday, July V2. | 

Sunpay TrapnG Bity.—On the reading of the order of theday forgoing into 
committee on this b Hl, 

Mr B. Wall proposed that the house gointo the said committee on that day six | 
months. The evidence taken before the committee on this bill did not justify the | 
rigidity of ite ensetments. The only principle which he saw in the bill was, | 
that it gave a little more protection to the rich than it did to the poor. 

Mr Slaney seconded the amendment, denouncing the bill as a petty interfer- 
ence with the comforts and amusements of the working classes. It allowed the 
rich to give large parties and to use their carriages ad horses on Sundays, and 
prohibited the poor man, whose only day of recreation was the Sabbath, from 
purchasing any refrestiment for himself and family on his road in'o the country 
on that day. 

Mr Alcock, and Sir De L. Evans supported the principle of the bill, a did 
also Colonel Thompson, who, however, stipulated that the bill must comtain no 
infringement on the liberties of the working classes. 

Sir B. Hall suggested to Mr Hindley the propriety of withdrawing it, and in- 
troducing a better measure. 

Mr Hindley explained the cireumstanees under “hich he had been perswatled 
to take charge of this bill, and qaoted the opinion of the Arehbishep of Canter- | 
bury in support of some more efficient Jegisiation on this subject. He denied 
the imputation that this was a bill fer the rich against the poor. 

Mr Hume argued that there was no evidenee that the metropolis Wwas-worse 
than other pleces, and no metropolitan parish had called for this bill. It was 
not just to the poor, who were forced to toil hate, and received their wages 
on a Saturday night, to shut the door of every shop against themon a 
Sunda 

Sir G. Grey observed, that a careful perusal of this bill had convineed him of 
the difficulty, if not of the wnpos-idility, of any legislation upon this subject. 
He believed that Sunday was now better observed than formerly, and the obser. 
vance of that day would, in his epinion, be better promoted by the encourage. 
ment of moral and religious feelings in the commuaity than by legislation. He 
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that there were very grave objections to that part of this bill which , committee on the Rum Duties, when he would state the intention of govern. 


operation to a district of 15 miles round the metropolis. He was 
to object to the committal of the bill, and would rather recom- 
Mr Hindley to withdraw it for the present, and to give it fuller considera- 
OA at 
Buxton supported the 
Berkeley said that the present bill was a species of class legislation, and 
should therefore oppose it. 
After a few remarks from Mr Brotherton and Mr Spooner in support of, and 
untz in opposition to, the bill, the house divided, when the numbers 
the motion, 75; againstit, 47; majority inits favour, 28. 
The billthen passed committee. 
QUALIFICATION OF Mempens BiLt.—Mr Moffat, in moving the second read- 


| ing of this bill, said, by this bill he merely sought—without any inquisitorial pry- 


private affairs of members—to put insolvents ia the same position 
excluded bankrups from holding and retaining seats in that 


remarks from Mr Newdegate, Sir G. Grey, Mr Hume, and others, 
the second reading was withdrawn. 
Cuarce, ke. (IRELAND) Britt.—Mr G. A. Hamilton obtained 
w this bill, which stood for a second reading, and to introduce 


orsuip Sires (SCOTLAND) BiLt.—Mr Bouverie moved the ' 
the report on this bill, but 
. Mackenzie objected to proceed with it at that hour, and moved that the 
adjourned, 
. Maule said that the measure had already been fully discussed, and 
adjourn the debate would, in fact, be to defeat the bill for the present 


Sir J. Graham said that he knew many hon. members were anxious to discuss 
the principle of the bill, but had left the house, under the impression that stand- 
ing so low on the paper, it would not come on to day. 

Mr Bouverie consented to postpone his motion, and let the report on the bill 
stand as an order of the day for Friday. 

ADMINISTRATION oF CRIMINAL JusTICE BILL.—The house having resolved 
iteelf into committee on this bill, clauses 1 to 3 inclusive were agreed to. 

On the motion of Mr Baines, clause 4 was struck out of the bill, and another 
substituted in its stead. 

The remaining clauses were agreed to. 

ECCLESIASTICAL JURISDICTION IN ENGLAND.—Sir G. Grey moved for leave 
to bring in a bill to continue certain temporary provisions concerning ecclesias- 
tical jurisdiction in England.—Agreed to,—The bill was afterwards brought in 
and read a first time.— Adjourned. 


Thursday, July 13. 


Boroven Evections Prtu.—Lord John Russell moved that the first two 
orders of the day,—the one relating to the Borough Elections (No. 2) Bill, and 
the other relating to the adjourned debate, on the Horsham Borough Bill— 
should be discharged, with a view of enabling h'm to move for leave to bring in 
a Lill as a substitute for that of Sir John Hanmer. The noble lord then gave 
an outline of the bill which he intended to introduce for the more effectual 
suppression of bribery and other corrupt practices at elections, but in so low a 
tone as rendered it almost impossible to understand him. He proposed to extend 
some of the provisions of an analogous bill of his own passed in 1842, and to 
provide that, in all cases where an election committee was appointed to inquire 
into allegations of bribery and corruption, that committee should have power, 
supposing that the parties abandoned their case, or did not bring forward evi- 
dence to prove it, or neglected to lay the whole evidence before the committee, 
to report to the house that, in their opinion, further investigation into the mat- 
ter of the petition was necessary. His measure would also give power to the 
committee to report whether that investigation should be conducted by itself or 
by a commission on the spot, to be appointed for the purpose. In the first 
alternative, the committee must reassemble within fourteen days from the pre- 
sentation of its report, and must be invested with power to investigate the 
charges after the appointment by the Speaker of an agent to conduct the case 
before it. In the second alternative, when the committee had recommended 
that further investigation should be conducted by commissioners on the spot, he 
proposed that the Speaker should have power to notify to the senior judge of 
assize on the circuit in which the offending borough was situated, that the 
House of Commons had determined that such investigation should take place, 
and should call upon him to nominate two barristers, not being members of 
parliament, to act as commissioners, and conduct such investigation. 

The Earl of Lincoln asked Lord John Russell whether some separate pro- 
vision would not be required for the boroughs of Leicester and Derby, on which 
no future committee would have to make a report, as two committees had already 
report:>d. He also wished to know whether there would be an opportunity to 
prosecute an inquiry into the corruption of a borough in a case where the 
borough had been convicted of bribery, but where the bribery had not been 
brought home to the sitting member or his agents so as to vitiate the election. 

Lord J. Russell said that the first clause in his bill provided that inquiry 
should be made into the corruption of all those boroughs in which an election 
committee had already declared that bribery had been proved. He also thought 
that provision was made in the bill for the second case which Lord Lincoln 
had mentioned ; but if not, he would take the point into consideration. 

Mr Stafford observed that, notwithstanding the observations of Lord J. Russell, 
be should to morrow move that the speaker issue his writ for a new election for 
Derby on the 15th of August, as Derby had now been disfranchised since the 
22nd of March, and it was unjust to continue the disfranchisement longer. 


practice of bribery. He regretted that it did 

of treating. He also suggested that the parties found 

in all cases be disqualified for life, as the stigma thereby 

cast on the parties would stop bribery more effectually than the disfranchisment 
of the whole borough for the guilt of afew. He also recommended that treat- 
ing te some extent should be legalised; as, for instance, so far as the payment 
of 2e or 28 6d to the poorer voters on the day of election. He would also 
render all who came into a borough where they did not reside, for the 


discharged. and leaye was given to Lord J. Russell to introduce his bill. 

ENCUMBERED Estates (IRELAND) BiLL.—The house then resolved itself 
into a committee om the Encumbered Estates (Ireland) Bill, after a ehort speech 
from Sir L. O’Brien in reply to the objections made on a former occasion to his 
Proposition that the bill be extended to England and Scotland. 


The rest of the evening was spent in discussing the clauses of the bill in 
the committee.— Adjourned. 


Friday, July 14, 


Rem Dvties.—The Chancellor of the Exchequer in reply to a question from | trip. 


Mr Barkly, stated that he proposed that on Monday the house should go into 


ment in reference tothat question, 

Evictep Destirure Poor (IRELAND) BiLL.—Sir G. Grey, in moving tre 
consideration of the Lords’ amendments to the bill, stated that the bill when 
sent up tothe Lords contained a provision requiring that seven days’ notice 
should be given to the tenant previous to an eviction, and that 48 hours’ notice 


the process of eviction was put into force. The amendments the 

made were tuat the latter notice should be given to the relieving o 

of the board of guardians, and that it should be given within 12 hours afte 

the issue of the warrant of eviction instead of 48 hours before. He 

that the first amendment should be agreed to, but as the second amendment 
would have the effect of defeating the object of the bill, of giving time to prepare 
relief and shelter for the evicted tenant, he proposed to ask the house to reject it. 

Mr S. Crawford hoped that in the consideration of the Lords’ amendments 
sufficient care would be taken that relief was given in the shape of food only. 
He thought the other house of parliament in the alteration it had made in the 
bill had shown a determination to pass no measure that would do good for the 
people of Ireland. The bill, in his opinion, ought to give power to the 
Lieutenant to direct that, in certain cases, rates should be levied on 
estates from which persons had been evicted, instead of those rates being le- 
vied on the district generally, If the power of the state was to be employed 
to aid the landlords, the state ought to take care that some provision should 
be made for the new location of the people that would be removed. 

Mr P. Scrope said any one who had paid attention to the events in Ireland 
could not fail to have seen that the evils which this bill was brought in to 
destroy were at the bottom of the hostility in that country against the English, 
and against English legislation. The clearance system which had now gone 
on for some time in Ireland, and now daily extending, had been productive of 
the greatest misery among the poorer classes of tenants, and he believed the 
present bill had originated in consequence of some cases of hardship which he 
brought under the attention of the house on a former occasion. The horrors 
which were the result of the present system of eviction were daily increasing, 
and he was afraid that the bill would only go a little way to alleviate the evil. 

Sir G. Grey was sure there was no indifference on the part of the house with 
respect to the distresses of their fellow-countrymen in Ireland. In cases of 
illegal eviction and acts of violence the parties were liable to punishment. He 
could not well see how parties could be compelled to state the precise time 
when they intended to evict. These evicted would of course receive adequate 
relief if they were destitute. He wished to amend one Of the clauses by the 
insertion of the words “ that forty-eight hours’ notice shall be given to the re- 
lieving-officer.” 

After a short discussion, the amendment, as well as others ofa verbal cha- 
racter, were agreed to. 

A committee was then appointed to draw up reasons for not agreeing to 
those of the Lords’ amendments, which the house determined on negativing. 

[LEFT SITTING.] 


PARLIAMENTARY PAPERS. 

365 Navy—general abstract of official reports. 

401 Spirits ([reland)—accounts. 

4u2 Vernon collection—copies of communications, 

464 Electoral divisions (!reland)—return. 

417 Spain (unsatisfied claims of the British legion)—retura. 

398 National land company—first report from committee. 

Unions and workhouses, &c. (Ireland )—papers ; sixth series. 

385 Army, commissariat, and ordnance—balance sheets for 1846-7. 

395 Commercial distress—first report from secret committee. 

416 Bill—~unday trading (metropolis). 

Distress (Ireland)—supplementary appendix to the seventh report of relief com- 
missioners. 

345 Emigration --return. 

381 Leicester election—minutes of evidence. 

412 Special jurors (Queen v. William Smith O’Brien and Thomas Meagher, Esqs.)— 
return. 

400 Sugar—return of quantities imported—1793 to 1847, &e. 

Factories—reports of the inspectors. 

430 New houses of parliament (serjeant at arms)—third report from the committee. 

425 Bills—poor law union charges. 

426 — ial debt and audit. 

427 — poor law union district school. 

428 — _ poor law officers’ superannuation allowances. 

424 — constabulary force (Ireland). 

Public general acts—cap. 19, 20, 21, and 22. 

403 Newcastle union (lreland)—copies of memorials, &c, 

423 Laud improvement (Ireland) act—copies of correspondence with the board of 


works, &c. 
420 National land company—second report from committee. 
432 Mauritius—copy of a letter frum the Mauritius association, &. 
433 Bill—court of justiciary (Scotland). 
Poor law—fourteenth report of the commissioners, with appendices. 
366 Duchy of Lancaster; Duchy of Cornwall—account. 
332 Post office—account. 
437 Bill—Caledonian canal (as amended by select committee). 
422 —account. 
395 Commercial distress—first report, with evidence, f-om the secret committee. 
418 Northern lighthouses—abstract of accounts, 
438 Foreign wine and spirits—account. 
443 Bills—evicted destitute poor ( 


a ) (amendments made by the Lords). 


Ireland 
reproductive loan fund institution (Ireland), 
nava! medical supplemental fund society. 
county cess (Irekend). 
446 ra (Ireland)—retarn. 


juvenile offenders (Ireland). 
413 Fire insurances—accounts. 
366 Slave trade—second rt from committee. 
450 Bill—lunatic asylums (Scotland) (as amended by the select committee). 
440 Metropolitan improvements—return. 
441 Customs—return. 
463 Bille—Trustees relief (Ireland). 
464 — West India islands relief. 


Court and Avistocracy. 


The Court continues in town. 
Her Majesty’s marine excursions will be confined to the Channels and neigh 


bouring Islands. The 25th instant is the day named for embarkation for the 


On Wednesday afternoon, Sir Robert and Lady Peel gave reception to a bril- 
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Hiant circle of distinguished foreigners, the principal members of the diplomatic 
corps, and of the leading aristocracy, in Whitehall-gardens. The invitations 
expressed that it was “to view the pictures,” and the hours appointed for the 
were from 3 to 6 o'clock. The illustrious visiters, on their arrival, were 
at once conducted to the gallery, where Sir Robert and Lady Peel welcomed 
the numerous guests, assisted in the honours of the reception by their youth- 
fal daughter and Mr Arthur Peel, the fifth son of the right hon. baronet. The 
majority of the company retired at 7 o’clock. 
A cabinet council was held last Saturday at the Foreign-office. The council 


sat three hours. 

A deputation, consisting of Mr W. Brown, M.P., Mr Pilkington, M.P., Mr 
Rawson (Liverpool), Mr Potter (Manchester), and Mr Peel (Manchester), had 
and interview with the Right Hon. H. Labouchere, on Monday, at the office of 
the Board of Trade. 

A deputation of distillers, headed by Mr Thomas Browning, and including 
Messrs Seager, Bishop, John R. F. Burnett, William Nicholson, and George 
Nimmo, had an interview on Monday, with the Chancellor of the Exchequer. 

A deputation of Irish distillers, consisting of Mr G. Roe, Mr J. J. Murphy, 
Mr Hewitt, aod Mr Jameson had an interview with the Chancellor of the 
Exchequer on Monday. 

Mr B. Wodehouse, M. P., and Mr Bagge had an interview with the Right Hon. 
HH. Labouchere on Wednesday, at the office of the Board of Trade. 

Mr A. McEwan. of Glasgow, had an interview with the Right Hon. H. 
Labouchere on Thursday. 

The Earl of Arundel and Surrey, Lord Ashley, and Mr Fox Cross from Bar- 
badoes, had interviews on Thursday with Earl Grey at the Colonial-office. 


—————— EEE 


METROPOLIS. 





MORTALITY IN THE METROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, July 8, 1848.—Males, 492; females, 478 ; 
total, 970. Births in the week—Males, 675; females, 607; total, 1,282. 
Population enumerated in 1841, 1,948,369; average weekly deaths, 1843-47 
(5 springs), 943. 

Royat ITALIAN OperRA.—We understand that the preparations at the 
Royal Italian Opera for her Majesty's command night on Thursday, are on a 
seale of great magnificance. The royal box will be fitted in the centre of the 
house,aud occupy the space of eight boxes, viz., four in the grand and four in the 
first tier, the front projecting some distance over the pit. In addition to this, 
the theatre generally will be beautifully decorated for the occasion. 

Lonpon Jornr Srock Bank.—The twenty-second half-yearly meeting of 
this company was held on Thursday, Sir R. Jenkins in the chair. The re- 
port, as read by the secretary, stated that the net profit of the bank for the 
half-year ending 30th June was 33,4901 33 sd, out of which 18,0002 had been 
appropriated for the payment of the dividend, six per cent, the balance profit 
to be held over for disposal to the end of the year. The statement of ac- 
counts showed the liabilities of the company to be 3,029,763 1s 5d, and the 
assets to leave a balance in hand of 29,250/. By the profit and loss ac- 
count, it appeared that the balance ia favour of the company was 71,882/ 4s 9d. 
The report was adopted. 

Tue SHerirrs Evsct.—Mr Bousfield and Mr Mills, who were on Midsum- 
mer-day elected sheriffs, have declined to serve in the office. Mr Bousfield 
has paid the fine, upwards of 600/. Mr Mills, it is said, disputes the validity 
of the fine, ard will be proceeded against by the City Solicitor for the amount. 
A common hall will be held in a few days for the election of two other per- 
sons to serve in the office. 

OF THE DisseNTERS.—The half-yearly meeting of the deputies ap- 
pointed by the dissenters of the metropolis was held on Monday, Mr J. R. Mills, 
M.P., in the chair. The chairman explained that Mr B. Osborne, to whom 
the question of the abolition of church rates had been intrusted, and who had 
intended to bring it forward in the House of Commons this session, found that 
an open day for the discussion of the subject could not be secured till too late a 
period to leave any hope of serviceably agitating it during the present sitting 
of Parliament. It had, therefore, been determined to defer the discussion till 
next session. A petition against church rates was unanimously agreed to. A 
petition was next passed against the 56th clause of the Health of Towns Bill. 

Union BANK or Lonpon.—An annual meeting of proprietors was held on 
Wednesday. Sir Peter Laurie presided. The Secretary read the directors’ re- 
port, which stated, that after making provision for all bad and doubtful debts, 
and defraying all current expenses of management, it will be seen that the net 
profits of the year amount to 39,283/ 3s. Of this sum, after payment of 25,3741, 


diture were laid before the proprietors only at the annual the 
month of January in each year, and inasmuch as the amount of dividend for 
the preceding half-year at that time agreed upon was understood to govern th 

dividend to bedeclared at the half-yearly meeting in July following, the direc 
tors had merely to propose that a dividend be declared of two per cent for the 

half year ended the 30th of June on the capital stock of the company, and 

upon the ingtalments paid on the additional stock subscribed for; and further 
it was proposed that the amount of income tax payable on such dividends be 

defrayed by the company, the dividend to be payable on Saturday, the 22nd 

instant, which proposal was agreed to after some diseussion relative to the pay- 

ment of the income tax by the company, it being understood that the expe- 
diency of discontinuing the same would be fully considered at the ensuing 
annual meeting of the proprietors in January next. 

SocreTy POR THE PROMOTION OF CoLONISATION.—A public meeting of this 
society was held on Tuesday. The Earl of Harrowby occupied the chair, and 
opened the proceedings with some general remarks with regard to the vast in- 
crease of population in this kingdom, estimated at about 1,000 a day. This 
country had colinies thirsting for population, and a population here dying to 
be employed, and gifted with an amount of enterprise and industry which pecu- 
liarly fitted them for the occupation of those lands. Indeed there was no country 
whose population was so eminently fitted for the task as the English, for whose habits 
of independent action and self reliance the colonies supplied so fair a field, ex- 
tending to the colonies the habits and opinions of the mother couatry, which was a 
point of great importance. The secretary then read a statement of the scheme 
of the society. Lord Ashley moved—* That it is eligible and expedient that the 
cost of procuring the advantages in which the United Kingdom, the colonies, 
and the emigrants themselves, alike participate, should be defrayed in due pro- 
portion from the three sources.” Mr Mills seconded the resolution, which was 
carried unauimously. Resolutions were also adopted to the effect that corres- 
ponding societies should be established in accordance with the objects of the 
society, and that subscriptions should be raised from the public towards its 
objects. Lord Monteagle, the Hon. F. Scott, Mr A. Campbell, Lord Farnhem, 
Mr Slaney, M.P., and other gentlemen, delivered addresses in support of the 
resolutions. 

Peruvian BonpDHoLpERs.—On Tuesday a meeting of the Peruvian bond- 
holders took place for the purpose of taking into consideration resolutions drawn 
up by their committee with respect to a communication which they had had from 
the Peruvian government, placing before them a certain proposal for the satis- 
faction of their claims. Mr G. R. Robinson, M.P., took the chair. The chair- 
man stated that by a decree of the Peruvian government, in January, 1842, the 
bondholders were to have the benefit of half the proceeds of the guano; but not- 
withstanding that decree, not a single shilling of those proceeds was appropri- 
ated to the use of the bondholders. He would now state what the main objects 
of the proposal of the government were. It was, in the first place, propcsed that 
the bonds in the two loans of 1822 and 1825 were to be given up, and that new 
bonds were to be issued in lieu thereof, either in London or in Pera ; these new 
bonds to be issued for the principal debt—namely 100/ capital, which was to 
bear the interest of 3 per cent from the 1st December, 1849, so that the first di- 
vidend, according to this proposal, would be 14 per cent, to be paid in the month 
of June, 1850, and that rate of interest should be paid up until the 30th of Nov. 
1854, from which time the interest was to increase § per cent per annum until 
it should reach 6 per cent, the rate of interest that was originally contracted 
for, and there it was to remain. Then as to the arrears of the coupons, the 
bondholders were to receive an additional bond for 100i, the arrears being 135! 
on which no interest had been paid, and both bonds should bear 1 per cent in- 
terest from the 1st of December, 1854, to increase one-fourth per cent per annum 
to the year 1862, when they should be entitled to receive 3 per cent interest on 
them, and that interest should remain stationary. The next part of the pro- 
posal was, that the bond for the principal debt was to be made available in re- 
cliiming the waste land in Peru, that they would appropriate a suin of money 
not mentioned to redeem that debt, and that one-third of the proceeds of the 
guano was to be applied to the payment of the interest on the new bonds. And, 
lastly, they were told as a sort of threat, that if they did not accept the present 
offer, it should be considered null and of no effect. A bondholder suggested that 
they had better adopt the proposal of the government, and try what they could 
get thereby; but, after a brief discussion, he withdrew that recommendation.— 
The resolutions drawn up by the committee for the rejection of the proposal of 
> government, were then put to the meeting, who unanimously 
them. 


CoLontaAL BANK.—The half-yearly meeting of this company was held on 
Tuesday. Andrew Colville, Esq , having taken the chair, Mr Calvert, the secre- 
tary, read the report of the directors as follows :— 








| being the amount of the dividend at the rate of 6 p-r cent per annum, clear of DEBTS. s da 

| income tax, and appropriating 500/ as usual in the reduction of the preliminary | Circulation .......ss-0ssscsseseres 207,726 6 8 

| expenses, there will remain a surplus profit of 13,4091 3s, out of which the di- | Deposits and other liabilities . 773,968 9 0 

rectors have added 9,100! to the reserve fund, leaving an unappropriated surplus | P4-up capital ....--+.-.--see- “= ; : 

| profit of 4,3097 38. ‘The directors have the satisfaction of stating that the re- | P!0St «sseesssseeseeeeem oe bene 

4 serve fund now amounts to the sum of 50,0002 sterling. The chairman, in reply 1,502,153 21 
to Mr Anderton, stated that the losses of the bank during the year had not ASSETS. = 4 


ces 


amounted to 3,000/, The amount in the Bank of England was 400,000/. The 
report was adopted unanimously. 

THE SPITALFIELDS BALL.—It is probable that a more brilliant scene was 
never witness:d in Drury lane Theatre than was formed by the assemblage 
gathered there yesterday week. Everything that royal and noble patronage 
could bestow had been brought to bear to render the occasion worthy of its 
object, and it is to be presumed that the Spitalfields School of Design will reap no 
small harvest from the festivity. There were 3,000 persons present. 

THE CLERKS’ AND GENERAL BeNnerir Buitprne Society anp Savines 
FunpD.—The members of this society helda public meeting on Tuesday. Mr 
Edward Devonshire, the secretary of the East and West India Dock Company, 
took the chair, and stated to the meeting the objects of the society, observing, 
that the main principle on which it was founded was that of enabling tenants 
to purchase the house in which they resided, in cases where the annual rent 
which they were required to pay as t nants exceeded the ordinary interest on 
the sumfor which such houses could be purchased. He was followed by Mr 
J. A. Joseph, secretary of the Australian Mining Company, who explained to 
the meeting the advantages to be derived from the -ociety, into whose plan 
and working the most searching investigation was solicited. 

Mr Bearp’s Portrairs.—After years of experiments, pursued with perse- 
verance, Mr Beard’s efforts to improve the daguerreotype have been crowned 
with saccess. The portraits can now be coloured, with great advantage to 
the effect, and without detriment to the picture. The increased size is another 
improvement. Formerly the likenesses were all of one small dimension. They 
“= now be had as large as a common quarto, or as small as the smallest 
volume. 

St KATHERINE Docks.—The half-yearly general meeting of the proprie- 
tors was held on Tuesday. T. Tooke, Esq., was in the chair, who adverted to 
the purposes of the meeting, as described in the notice convening the same. 
According to the provisions of the dock act, the accounts of receipt and expen 
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Specie ..... 9 
Due to the bank in the colonies on bills discounted and purchased, in- 
Cluding those past And AUC ..-crrcrcsrerereossssenssseeeerecseserrerevecensseese 622,133 2 5 
Due to the bank in the colonies on cash credits and current acconots.., 174,930 18 9 
Due to the bank in London, on bills remitted, cash at bankers’, &c..., 483,542 9 9 
Balance of bad and doubtful debts .........0000+- o cecceecencagoscapocee ces.cge cee 4 
Bank premises and furniture in London and the colonies s..scoeeesseeeee 17,295 16 7 


1,502,153 2 10 


In their last report the directors adverted to the ruinous depreciation in the 
value of sugar, and to the numerous failures which had taken in con- 
sequence of the injurious operation of the act of parliament of 1846, and of 
the monetary pressure existing in this country. The directors consequently 
propose that from the amount of profits made during the half year ending 31st 
December, 1847, after deduction of all current expenses, viz, 20,4587 78 2d, be 
deducted the balance of old, bad, and doubtful debts, 6,175/ 58 4d, leaving 
14,282/ 1s 10d as the commencement of a fund for new bad debts. 

Mr Levy moved that Mr Wheeler seconded a motion that, in consequence 
of the losses sustained by the bank, and its discouraging prospects, the com- 
pany be dissolved. 

Mr 8. Gurney thought it would be unwise to wind up the eoncern; he 
should, therefore, hold up his hand for the adoption of the report. 

Mr Valpy, Mr Madden, and others, insisted on knowing the annual ex- 
penses of continuing the company. 

Thechairman said the expenses amounted to about 38,000/annually. It must be 
remembered that for this they had banks all over the West Indies, some eight 
or ten establishments, and that they had to pay very highly for the services of 
their officers in unhealthy climates. 

Mr Hilman had every confidence in the honour of the directors, but whilst 
the government were going on in such a ruinous way towards the colonies, he 


| 





could not see how the bank could maintain itself there. 
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1} The chairman would advise the shareholders to leave the question of disso 
tution in the hands of the directors, relying Ow them tocurtail the operations of 
the bank as far as possible. 

The amendment was then withdrawn, and the report was adepted. A reso- 
jution was then passed for postponing the dividend. 


————— ee 

PROVINCES. 
Howrs Act—On Tacsday week, Messrs Jones, Brothers, and Co. 
and Leigh, were summoned to the Tyldesley Petty Sessions for 
of the Ten Hours Act. There were four informations for employing 
p ?eons for mere tham ten hours. Mr Oven stated that the cases were of a 
similar to the cases decided at (howbent, and he contended 
beach onght met to hear the case, as one decision had already 
the magistrates at Chowbent. The chairman (Col. Roas) stated, 
consulted with the other magistrates, and their decision was not to 
the cases. 

Tmonmasvers’ QuanTeRsx MueTines.—The meeting in Birmingham, on 
Thursday, was numerously attended by the chief masters of the distriet, as well 
as many of the iron merehants of Remmnyasnetnn gencesie kingdom. — 
prices resolved upon at Stewpony, and sanctioned at Wolver pton, were fully 

A cansiderable number of extensive orders are given and accepted, 
aud the settling »ecounts is said to have passed off satisfactorily. Upen the 
whole the present aspect of the trade may be said to be more cheering than was 
enticipatd. 
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ai AGRICCLTURAL Sociery or ENGLAND.—The couneil dinner took 
at York, on Weduesilay, the Earl of Yarborough, president of the society, 
the chair; the E al of Chichester, president elect, in the vice chair. On the 
of the chair sat Prince Albert, the Belgian Minister, the Marquis of Aber- 
, and Lord Morpeth; on the left the Chevalier Bunsen, the Hon. E. Ban- 
4 -eroft, awd the Darl Fertescue. : 
Svuear Dorres. —A petition te the House of Commons ie being prepared in 
te the. effect, that whereas the importers of foreiga grown sugar, 
igworant of any intentional change in the last sugar bill, had sent out 
their usual orders, and that by the new bill they will be considerably incon- 
mienced. They therefore pray that their case may be taken into consideration, 
that at least those sugars now on their way here from those foreign coun- 
will be allowed to pass under the o'd law. 
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IRELAND. 


Governwert ProsecuTiows.—Lord Clarendon is resolved to put forward all 
@he powers at his disposal towards the repression of one, at least, of the sources 
of treason and anarohy in Ireland—ihe Felon press, to wit, with its whole staff 
of otwenised teachers of revolution and rapine. 
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FOREIGN AND COLONIAL. 


FRANCE. 

Although rumours of the most frightful character are in dai'y circulation, 
Paris remains comparatively tranquil. Our correspondent has so fully detailed 
the transactions and news of the week, that we have here merely to refer to 
his letter in a previous part of the paper. 

Great alarm prevails that yester€ay—the auniversary of taking the Bas- 
tile—the defeated insurgents would make another attempt to establish the 
reign of plunder. It appears that the intention of these wretches is to set on 
fire several houses im the richest quarters of Paris ; thus to create confusion 
and alarm. 

The financial position of the metropolis, according to the Mayor's account, 
fs very prostrate. Ht appears that the treasury, on the 24th of February, was 
stored with 799.0001. Now all that remains is 160,000/. Various plans have 
b en proposed by M. Marrast to improve the affairs, which have been assented 
to by the municipal commission. 


SPAIN. 

Mr Loftus Otway, the senior attache to the English legation, who was left in 
charge of the archives, received his passport on the Ist iastamt, and set out in 
the evening for London. 

The organ of the government, in contradicting rumours of ministerial crisis, 
takes occasion to declare that the present ministers are not only closely united, 
but firmly resolved not to bate on jot of their defiance to England on the Bulwer 
question. 

The carlists who had risen in Guipuscoa have been entirely dispersed, and 
those who told out have gone into Navarre to join Eli», who, however, according 
te the government accounta, is entirely surrounded by the Queen's troops. 
Accounts from Madrid of the 6th instant, state that troops had been ordered to 
march to Navarre amd the Basque provinees, and the garrison of Madrid was re- 
duced te 9,000 or 10,000 men. 

The great question of the moment is the bank. On Friday immense alarm 
prevailed in consequence of Fagoaga not presenting himself at the meeting of 
the junta. In fact it was found that he had ventured to dip his hand into the 
coffers committed to his charge for a considerable amount, depositing paper of 
questionable value as a security for the sums thus clandestinely withdrawn. At 
the first moment immense defalcations were reported, and the ruin of the con- 
cern was considered inevitable—of course Fagoaga was turned out. Cerrajeria, 
his suceessor as sole director, is aman reputed of incorruptible integrity, great 
energy of character, although not bright. Af.er consulting the books he de- 
clared that the sums withdrawn »y Fagoaga were not so considerable as sup- 
posed ; a piece of intelligence propagated with all imaginable expedi ion by the 
government. His first steps were to turn off the cashier an! the bookkeeper. 

A decree is inserted in the Gacela, prohibiting the exportation of the precious 
metals either coined or in bar. Travellers are permitted to carry coin tothe 
amount of 20/ as a maximum, 


UNITED STATES. 


The.Amerten arrived at Liverpool on Sundry, after a very quick voyage of 
eleven duys, including her calling and stay at Halifax. She left Boston on the 
28th, and Halifax on the 30th ult, 

The United States government have positive information, not only that the 

‘ treaty is ratified, and that the ratifications have been exchanged, but that 
aoe detachments of the army returning from Mexico have already reached 
' e United States. 

The state of the money market is improved by the return of peace, and the 
negotiation on foreign account in part, and reliance upon foreign markets mea- 
Surably, of the United States loan for 16 miltions. It is believed that about 
three millions were subscribed for on English account, in the first instance, 
and, perhaps, as much more will be sent abroad, to be drawn against, leaving 
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@ margin for the chance of sales. The operation of this new remittance, as 
in fact the stock thus appropriated becomes, is to check the expartof specie 
the only source at present of uneasiness to the money market. . 

The demands of business are very mod ‘rate, or mere inconvenience than has 
in fact been experienced from the drain of specie would have been felt; and 
while the contivent continues disturbed business will not become materially 
more active. 

Under these circumstances capitai seeks employment in the public funds, of 
which the prices are well sustained ; the bids fur the late United States ioan. were 
nearly double the amount required, and the premium paid for the Six per cent 
Stock everzged nearly 3}. 

The arrival of Mr Mitcbell’s brother in New York created a profound sen- 
sation among the friends of Lreland. 

rhe prospective repeal of the British navigation lawe attracted considerable 
interest in New York. 

Congress will probably adjourn on the 17th of July, a resolution to that 
effect having passed the house, with which the Senate, however, has not get 
coneurred, 


—o—_——eEe— 


BIRTHS. 
On the 8th inst, the lady of John Wilson, Esq., Ladylaw, near Hawick, N-B., ofa 
daughter. 
On the 13th ult, at Government ‘house, Newfoundand, the lady of tits Exceftency Bir 
John Gaspard Le Marchant, ofa danghter. 
On the8th inst, at 83 Baton place, the tion. Mrs Rebert Daly, of a daughter. 
DEATHS. 
On Monday, the 16th inst, at Haverhoime Priory, Emily Georgiana, the beleved wife 
of George William, Earl of Winchelsea. 
On the 2nd inst, at Ramsgate, Lady Wood, widow of Sir M. Wood, Bart., in the 79th 
year or her age. 


On the 6:h inst, in Charles street, Berkeley square, Anne, wife of Richard Prime, 
E-q., M.P., of Walburton, Sussex, 


Ritevature, 


Lrre 1x Russta; or, the Discipline of Despotism. By Evwarp P. 
‘Tompson, Exq., author of “ The Note Book of a Natnralist.” 
Swith, Elder, and Co. 


Like mest of the other writers on Russia, Mr Thompson severely 
condemns and exposes the “ discipline of despotism.” The eff.-cts of 
the habitual constraint under which the people live are made 
sensible When the Russians leave their country. They then become 
frank, sensible men, wile in Petersburgh they are afraid of each 
other, and never express their thoughts. They are all artificial 
beings, whose lives, whose business, aud whose festivities are regu- | 
lated by the government, the priests, and the police. The Russian 
landing at Lubec is said to be a complete contrast to the one em- 
barking, the former experiencing the sensations of enlarged freedom, 
the latter depressed at being about to re-enter his vast prison. Lt is 
amusing, says, Mr Thompson, to witness the difficulty of the released 
captives, on arriving in Germany, in conforming to the easy and na- 
tural freedom in speech and manners of those who surround them. 
He had two Russian gentlemen for companions on his return, when 
he visited Stockholm and Gottenburgh, and he records of them that 
they both improved daily, as the distance from home increased, till 
they were really frank and unreserved in their opinions and ecommu- 
nications. Mr Thompson's piciures of the manners of the Russians 
—the arrogance of men in office—the servility of others—the eerrup- | 
tion of all classes, from the minister sent on a special mission by the 
Emperor to relieve distress, and returning to his master with a lie 
in his tnouth, and the money in his own pocket that was to be applied 
to save a whole population from famine, to a street policeman, who 
forces a countryman to give him firewood, or a house porter a gra- 
tuity, by a tareat of denouncing him—are so extremely dark, that we 
might be slow to believe them, were they n0t companion pictures to 
those of all modern travellers in Russia. Mr Thompson’s book 
treats principally of St Petersburgh, though he made a visit to Mos- 
cow, and has seme scateered notices of the empire, ft is pleasant 
reading ; it adds many amusing anecdotes to our steres of informa- 
tion, and confirms all our previous impressions of Russia. It con- 
vinevs us that all such extreme and artrficial systems as are there in 
existence—in which political power is combined with superstition to 
keep the people in obedience and in awe, and in which the principal 
object of every man is to avoid offending the Emperor aad all that 
are in authority under him—is more desiructive of all morality than | 
even of worldly prosperity. How long it may be before the Russians 
outgrow such a syste ..., for outgrow it and cast it off we presume they | 
will, it is difficult to say, but we believe the time isapproaching ; and 
then Russia, which is at present the bugbear ef Western Europe, in 
achieving liberty for herself, will no tonger retard its progress in 
Europe. Mr Thompson's book may, like others, be excluded from 
Russia, as telling too much truth, but it is impossible to shu: out | 
opinion, and he will help to produce the change and the improve- 
ment tiat are required in Russia. To the material.or physical por- | 
tion of society, despots may give a form. Peter the Great founded 
St Petersburgh, and gave cousisteney and extension to the empire. 
He even, it may be admitted, prepared its present greatness, bat he 
and his successors cannot in the same manner give a form to the 
minds and opinions of individuals: they are at least corrected, if 
slowly, by the impressions of the material world, and will in the end 
prevail over all artificial systems. It is perfectly certain, therefore, 
that the Russian system cannot last, and equally certain, whatever 
momentary convulsions be the consequence, that the dissolution will 
in the end be beneficial, One or two brief extracts will tempt our 
readers to peruse the whole book :— 


TIE EMPEROR AND HIS AGENTS. 

It is not unusual for the Emperor to stop and address a‘person in the street ; 
but the luckless individual has little to ‘boast of in so flattering -a distinetion : 
in a moment he is arrested by one of the ubiquitous agents of the police, and 
charged with the offence of having addressed tue Emperor. He is authoritatively 
required to repeat the substance of what he said; and a confinement of some 
days inevitably follows ; which the administration of a ‘bribe, or the exertion of 
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some powerful influence can alone terminate. This occarred to a celebrated 
French actor, who, having been ill, and unable to perform for some time, in 
commequence, was aecosted by the Emperor, who inquired after his health, and 
urged him to resume his theatrical functions as soon as possible. The unf .rtunate 
acter was immediately arrested, and had some trouble in getting liberated, 
The circumstances reached the ears of the Emperor, who, wishing to make him 
some reparation, desired to know in what mancer he could oblige him. “ In 
nothing, sire,” replied the comedian, “ but that your Majesty will never conde- 
scend to speak to me in the street again.” , 


A PROTECTION AGAINST ROBBERY, 

Robbery from the person, and of property in houses, is most common ; but 
shopbreaking is a crime rarely heard of. The tradesmen, in many instances, 
particularly those of the public bazaars, do not reside at their business premises, 
which are thus left without protection ; but, though availing themselves of all 
the precautions of bolts amd bars, they trast less to them than to the supersti- 
tion of theircountrymen, They affix seals to their doors and window shutters ; 
and, «s St Nicholas, the national saint, is supposed to be peculiarly the pro- 
tector of such securities, no thief would ve:.ture to commit the sacrilege of break- 
ing them, while bars and chains would offer no impediment to his violence. 


A SPECIMEN OP THE CORRUPTION. 

These feudal lords, however, are of extravagant and profligate habits, and 
occasionally harass their se: fs with the most grinding oppression and extortion, 
while their n<glect and inabi ity to provide the stores and magazines directed 
by the government, reduce their serfs, in unpropitious seasons, to want and the 
most horrible sufferings of famine. This occurred to a most frightful extent in 
the year 1840, in the governments of Toula, Riazan, and Ka onga, when the 
people were driven for subsistence to the barks of trees. The summer of 1839 
was so hot, that the parched land yielded no preduce, and that of 1840 was a0 
cold and wet, that the crops entirely failed. The consequence was, that the 
most dreadful distress prevailed, and thousands perished from starvation. 
When this reached the ears of the Emperor, he despatched one of his ministers 
with ample funds to afford relief to the sufferers, but the irresistible influence of 
the great national vice perverted this stream of benevolence. The minister 
returned from his mission, assuring the Emperor that the statement had been 
much exaggerated, handing over a portion of the funda which had been placed 
at his disposal, Otber rumours, however, came to the Emperor's knowledge, 
and a fresh emissary was sent down, when the lamentable truth was disclosed, 
and proof adduced, that the minister had deceived his imperial master by a 
plausibe tale; for, though, in fact, he had distributed some money, he had 
glossed over his iniquitous abstraction of a large proportion of the funds, by 
returning a balance to the Emperor: his dismissal and disgrace confirmed the 
fact. This system is too prevalent, and the peculation is not considered dis- 
honourable. It is a well known fact, that the large sums raised by subscription 
in England, for the relief of the sufferers, by the burning of Moscow in 1812, 
were most shamefully misappropriated and plundered by the authorities to 
whom they were entrusted. 


THE PETERSBURGH POLICE. 

Protruding on the pavement, in most of the public thoroughfares stands a 
small chequer-painted wooden house, about twelve feet square, which is at the 
same tim the residence and post of three policemen, one of whom is always on 
guard at the door, carrying a large long-handled axe as an emblem of his 
authority. Dressed in a uniform of dirty grey, and fed at the expense of the 
government, his life may be said to be passed like that of a dog chained to its 
kennel. They are a worthless race, and as their miserable pay does not exceed 
one pound a year, they live notoriously on the public by exac ions and crime. 
They take toll of every wood-cart that passes them, by extracting several billets, 
and ex.ict money from the dvorniks, or yard-servants, of their district, by 
threatening. to report them for neglect in sweeping the streets. In solitary 
spots it is mot always safe to pass within their reach, as murder and robbery are 
deeds perfeetly familiar to them, A notorious culprit of this class was disco- 
vered in one whe had his post on one of the canal bridges, and who coolly ac- 


knowledged, on one murder being traced home to him, that he had committed 
twelve others, 





|} Ipattans at Home. From the German of Fanny Lewald. T. C. 
Newby, Mortimer street, Cavendish square. 

| Next to North America, [taly is certain!y that country about which 
_tnost is wntten, or, at least, which has been the subject of the greatest 
, number of books, without being, for all this, much better known, in 
general, than any other country. We believe the reason of this is, 
_that many booksare written on this subject which give no informa- 
‘tion atall, and which would met be read, if it was not for the general 
j interest peculiar to the subject. The “ Italians at Home” is a work 
from the title of which we expected very different contents. A simple 
description of a journey through the larger towns of Italy is not 
\likely to give us much information of the homes of the Italians. In 
| spite of the general failure of the book, it has its merits. The style 
jis bold and flaent, and the interwoven remarks on social states, 
| though not very striking and original, are, at least, true, and always 
| found in their proper places, In some parts the style may be termed 
beautiful, and the chapter, called Soiree, is a good specimen of the 


jauthor’s abilities in the art of description. The translator has done 
j his work well, 


}THe Quarterty, Epixsurcu, Loxpon and WesTMINSTER, AND 
Eciectic Reveews. 

We do not purpose to give a catalogue of the contents of our con- 
_temporaries, and still less to write a summary of their multifarious 
‘and excellent articles, Subjects of various kinds—scientific, artistic, 
literary—are treated in a masterly manner, but they are not for our 
pages. We intend to draw attention, from what they contain, to 
what they do not contain. It is certainly uot our business to find 
fuult with their choice of subjects; nor do we presume to say that 
they are not perfectly right in devoting many pages to Provencal 
Poetry, and the Valley ot the Nile, tothe art of Painting in Spain, 
and to the Jesuits, to University Education and Lord Hardwicke ; 
but we may observe that it is extraordinary to find these great pub- 
he instructors all coming forth just at this time, and each containing 
articles that have referenee to France, without a glimpse of an at- 
tempt to explain on durable principles the successive outbreaks in 
France. It is at least remarkable, that three tines within less than 


sixty years the French have dethroned their monarchs and entirely | 


changed their government, while no other state of Europe has been 


taken place in the other governments of the continent have been the 
consequence of the French revolutions. If we include the successive 
alterations in their government between the beheading of Louis XVI 
and the establishment of Bonaparte’s power as first consul, they have 
had several more than three great changes; but passing over all the 
intermediate steps, and treating both the establishment of Bonaparte 
and the restoration of Louis X VILE as parts of one great change, the 
circumstances of the first great revolution, the exile of Charles ot 
and the exile of Louis Philippe arrest attention and provoke inquiry, 
wiry of all the nations of Europe, at this period of the world, should 
the French have chased away their kings, and so many times have 
changed their government? That seems just now a subject for in- 
vestigation hy the mind of all Europe; aad we are surprised that it 
has not engaged the attention of our contemporaries. 

If we admit the superficial solution which the Edinburgh and Quar- 
terly Reviews both have of the curious ph nomena, namely, that they 
arise from the want of respect or prescriptive reverence in the French 
for their institutions, caused by the events of the last sixty years, that 
will not account for the first great revolution, the parent, obviously, of 
the others. Nor, if we recognise with them the great influence of 
Paris as the active cause, will that explain why suceessive sovereigns 
should have allowed the rabble of Paris, after experience, to remain 
the masters of the whole nution, nor explain the submission of the 
whole people, ifat ease and content with their goverament, to every 
kind of boulversment that pleases the mob of Paris. Such superfi- 
cial remarks, as well as the remarks in the Quarterly Review on 
parties, intrigues, journalists, and other secondary symptoms of a 
great disease, seem to us qaite unworthy of the gigantic talents 
usually engaged in our periodic:ls, which have for some time com- 
manded the ablest heads and p2ns of the country. Something more 
than that is required, something peculiar in the condition of France, 
to explain the great singularity in the condition of her p-ople. 
After a patient submission for ages, a submission at least as patient 
as that of any other people of Europe, to their aristocracy and their 
sovereigns, they all at once apparently roused themselves against 
both aristocracy and sovereign, and have ever since been in an agi- 
tated and turbulent condition. The quietest period of their exist- 
ence was that which has just ended in a violent change, and which 
was redolent of plots. ‘Their conduct is the more remark ble, we 
think, b cause the land is much divided in France; the population is 
chiefly agricultural ; and there are comparatively few of those con- 
gregations of men in towns, and’but a small mass of that new popula- 
tion practising new arts in cities, who are usually regarded and 
spoken of as the authors of all restless change. We propose to say 
therefore, a few words on th: subject the Reviews have omitted, and 
to direct attention to the omission, as in itself a phenomenon of no 
ordinary occurrence. 

It must at once beapparent that the theory which ascribes so much 
peace and contentment to arural population, and so much turbulence 
to a town population, is erroneous, England, Holland, and Belgium, 
covered with towns, are the most quiet countries of Earepe. France, 
with the least town populatien, is the most turbulent. ‘The town 
population, too, that it has, seems, as it were, exotic. Paris is mucli 
more the offspring of the government and the court, with what is 
called fashion, than the natural growth of trade. The manufacturing 
towns in the north are more of a natural growth; but Lyons, like 
Paris, exists chiefly to supply the wants of the opulent, and in its 
origin, the silk manufacture there was the product of royalty. 
Though Paris and Lyons, therefore, are turbulent, the turbulence of 
France is not the consequence of an excess of town population, but 
rather of the want of it. Ireland, too, like France, is turbulent. 
It is an important truth, also, that the turbulence in both is ad- 
mitted to spring from distress, As to Ireland, there is no ques- 
tion that the intense poverty of the people, struggling, fighting for 
land as the only means of subsistence, is the continual cause for 
continual disorder. That the last revolution in Paris was caused by 
distress, that the terrible fighting there, growing from the apprehen- 
sions of the workmen, had the same origin, is now universaily ad- 
mitted. The cry of “du travail ou la mort,” the work being only 
required as a means of living, reveals the whole secret. Commun- 
ism and socialism grow from distress, and are only entertained as its 
remedy. The same cry was heard at the first revolution ; it prevailed 
under the empire, and reconciled the French to the loss of Bona- 
parte ; it hunted Louis Philippe from the throne, and hes since filled 
Paris with mourning. Arthur Young, in his Travels in France, bore 
ample testimony to the great pover:y of the people at the period of 
the first revolution. According to the testimony of M. Lafitte and 
various other French writers, queted by Mr M‘Culloch in his work 
on property, and according to Mr M‘Culloch’s own remarks on tlie 
comparative diminution of the consumption of animal food, the bulk 
of the French have not much advanced in comfort since the first 
revolution. ‘They consume neither bread nor meat, but live wholly 
ou coarse vegetables, and are scarcely covered with a few miserable 
rags. It is quite certain that the further breaking up the soil in 
small parcels, whieh took place at the revolution, gave a great 
stimulus to population, and it is equally certain that production 
has not kept pace with population, and that all its increase has been 
appropriated by successive governments, the expense of which has 
increased enormously, rather than been left to th: people. It is quite 
certain that the increase of population, commerce, and manufactures 
have not made a commensurate progress, and we are indueed, there- 
tore, to believe that the turbulence of Franee, the revolutions which 
scatter its rulers, and excite revolution in Europe, are chiefly owing 
to that great cause for all changes, for all improvements where ite 
action is free, and for all deterioration where it is hampered—the 
pressure of population on the means of subsistence. Of course the 
most active of the necessitous agriculturists fluck into the towns; of 
course the most intelligent workmen find their way to. Paris: the 
ex;ense of the government forms a perpetual bouaty on men to go 
thither from ali France:—hence Paris gets filled with the most 


subjeet te simrlar changes; am¢ atmost all the changes that have | active and turbulent of the French population, liable there, however, 
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as well as in the provinces, to hunger and the apprehensions of hun- 

. They are made ferocious by such apprehensions and by the 
Coieer itself, and hence the existence of those terrible passions that 
have turned Paris into a slaughter house. 

How the natural increase of population teems with distress and 
horror in France, is the inquiry for philosophers. We believe, and 
invite investigation into the subject rather than have ourselves insti- 
tuted it, that it springs from excessive restrictions on industry. 
Before the first revolution no business was free. Manufactures of 
all kinds were carried on by rules, and the products of the loom were 
frequently destroyed because they were not made according to regu- 
lation. The prohibitory system, says M. Blanqui, the economist, was 
proclaimed in France at the epoch of the revolution. The Nationa! 
Convention had recourse to this means of warfare. Restrictions on 
industry, therefore, are the causes of the want of employment, and 
of the distress of the French. Their military ambition might be de- 
structive to others; their restrictions on industry are destructive to 
themselves. The Convention continued the erroneous system of the 
monarchy. Bonaparte’s decrees only carried out the system of the 
Convention; and Louis Philippe’s restrictions were but the re- 
enactment of Bonaparte’s decrees, At every period, then, France 
has been the prey of dire restrictions on industry. Before the 
first revolution, they ground down the people to the dust, and pre- 
vented that growth and increase of a middle class which, more or 
less thronghout Europe, has been the substantial means of improving 
society. After the first revolution, they filled France with mere 

antry, workers, and government officials. To satisfy them was 
im ible; to feed them even with such resources was impossible ; 
and distress, discontent, and revolution, have been, and will con- 
tinue to be, the consequence. The phenomena are social rather 
than political; and that our public writers, who are so deeply interested 
in the subject, offer no areleatin of it, and suggest no means of re- 
medying these great and continued evils, is for us an evidence that 
they are as little prepared for this new phasis of society as statesmen, 
oat boon as little how to treat it. While new circumstances should 
suggest new rules of conduct, both authors and statesmen seem to 
rely exclusively on the maxims and discipline of a half-barbarous 
age. Our principles lead us to the conclusion that restrictions on 
industry have brought on the evil ; and that to abolish them may be 
the cure, It is not creditable to the literature of our country, and 
not creditable to the literary men of Europe, who now, however, 
make great claims on national respect, on account of their great 
services to mankind, that they have not clearly investigated pheno- 
mena of such repeated occurrence as the revolutions in France, and 
have not out their general causes; and either demonstrated 
the impossibility of altering them, or pointed out how they may be 
altered. We do not condemn the pursuits of our quarterly brethren ; 
but they might, we think, be more advantageously employed, in 
the present painful condition of society, than in the discussing the 
Antiquities of Greece, or the beauties of Provencal poetry. 


Tae Tenant or Writprert Hatt. Acton BE tt. 
T. C. Newby, Mortimer street, Cavendish square. 

It was said when “ Jane Eyre” appeared, that this charming novel 
was written by a lady; we never believed, nor wished to believe it, 
for some of its peculiarities, which were called faults by many, and 
a little objectionable by most readers, but which were far outweighed 
by the interest of the story, and overlooked if supposed to issue from 
the pen of a man, would have been odius in the writings of a woman. 
Some months later, a second novel, by a “ Bell,” though with a dif- 
ferent prenom, “ Wuthering Heights,” was currently attributed to 
the author of “Jane Eyre;” and now we have “ The Tenant of 
Wildfell hall” by a third “Bell,” and they all seem to belong 
to one family. “ Wuthering Heights” certainly possessed all the 
faults ef “Jane Eyre,” but in a more aggravated form, and had none 
of its beautiful freshness, It was sometimes striking, and certainly 
never common-place, but it was not agreeable. The plot of “ The 
Tenant of Wildfell hall,” like the characters, come nearer “ Wather- 
ing Heights” than “Jane Eyre.’ It might be all true, yet it is not 
the less objectionable. Wilfu!, unthinking young ladies, who love 
and marry young handsome rakes, in despite of the advice of their 
friends, who find themselves introduced to worse than doubtful society, 
and placed in situations revolting to their feelings and degrading to 
their character, are frequently met with in the world, but they are 
not suitable heroines for novels, still less are the scenes and the lan- 
geage appropriate to such situations fit to be introduced in the pages 
of a book intended for the perusal of young persons of either sex. 
The work is inferior to the two other novels proceeding from the 
Bells. _ We must believe the title in preference to report, and 
ascribe it to Mr Acton Bell, while “ Wuthering Heights” is the pro- 
duction of Mr Ellis Bell, and “Jane Eyre” o Mr Currer Bell. All 
the a however, write somewhat alike ; they are all of one family, 
though the author of “Jane Eyre” is the beauty. ‘Their delineations 
have all a quality of coarseness, all concern the same neighbourhood, 
and contain words racy of the North of England. At thesame time, 
all the Bells have vigour, and they bid fair to be generally popular, 
though “ Wildfell hall” is not a favourite specimen of their power. 


Tue Srupent’s Sevr-ixstructinc Frencu Grammar. By D. 
M. Amp, Fifth edition, enlarged and corrected. Simpkin, 
Marshall, and Co., Stationers’ hall court. 

Tat this cheap and useful mar has reached a fifth edition, 

makes.all recommendation of it superfluous, It has attained this 

coatinued circulation by the conciseness and clearness of its rules 
and the ee of its examples. It is one of the best books 
of the kind that we are acquainted with. 


BOOKS RECEIVED 
Tae Sroupent’s SeLp-rxsrauctinc FRENCH Grammar, consisting of twelve pro- 


gressive lessons, wherein the parts of speech are exemplified in conversational { 


[July 15, 


phrazes. By D. M. Arp. Fifth edition, enlarged and corrected. Simpkin, Mar- 
shall, and Co. 

Tue Lanp we Lrve 1x. Part XII. C. Knight. 

Tye RevoLuTION tn Evrope. No. III. Simpkin, Marshall, and Co, 

Royat ConresPonpDENcE—The Private Letters of Queen Vicror1a and Lovis Pur. 
Lire. W. Strange. 

Ratuways In Inpia. By J. Bourne, C.E. Second Edition. J. Walliams and Co. 

Tue Gay or BAnNesMoRE : a Tale of the Irish Highlands and the Revolution of 1688. 
Smith Elder, and Co. 


To Readers and Correspondents. 


as" Communications must be authenticated by the name of the writer. 


—————————————————————— 


Want of space induces us to decline inserting Mr Lennard’s communication. 
Manacer.—The fact adverted to was noticed in the Economist. 





Che Bankers’ Gasette. 


BANK OF ENGLAND. 
(From the Gazette.) 


Aw Account, pursuantto the Act Tthand 8th Victoria, cap. 82, for the weekending 
on Saturday, the 8th day of July, 1848 :— 


ISSUE DEPARTMENT. 


L. L. 
Notes issued srocrercrseereeseesevees 27,673,050 } Government debt ...sescsereesereee 11,015,100 
Other securities.......cccsscorsseree 2,984,900 
Goldcoin and bullion «cesses 12,244,552 
Silverbullion #00 88 O00 Fee cet eee eesese 1,428,498 


27,672,050 
BANKING DEPARTMENT. 


27,673,050 


ub 
Proprietors capital... cocssssreeeel4,553,000 | Government Securities, includ - 
Rest 3,470,610 ing Dead Weight Annuity ...13,602,546 
Public Deposits (including Ex- Other Securities ....orsseccecssreeseel 1,255,427 
ehequer,Savings’ Banks,Com- NOES ...ccccverseceesseeceecccosecceceses 9,312,185 
missioners of National Debt, Gold and Silver Coin cesses 684,943 
and Dividend Accounts) ...... 4,113,235 
Other Deposits..... e000 ceeceeccessvoes 
Seven Day and other Bills ...... 1,137,663 


34,855,101 
Dated the 13th July, 1848. 


34,855,101 
M. MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L. Assets. lL. 
C'rculation inc. Bank post bills 19,498,528 | Securities ......00rcsersersesseveree 24,204,973 


Public Deposits.....o.++-000 o0ceecee 4,113,230 | Bullion sevcoeccessesssserseecereceses 14,357,'93 
Other or private Deposits ..... 11,580,598 


35,192,356 38,662,966 
The balance of assets above liabilities being 3,470,610!, as stated in the above accounts 


under the head Reser. 
, . FRIDAY NIGAT. 

Tae preceding accounts, compared with those of last week, 
exhibit— 

An increase of Circulation Of oo...ceercereeserereseesees 

A decrease of Public Deposits of 0. ..0scessecesesseeceeses sesceeeee 

An increase of other Deposits of +00 nee eee oeeeneeeenesee “*"* 008 

An increase of Securities Of +000 +0s000+0sseeesesees 

A decrease of Bullionof . 20 

An increase of Rest of... 

A decrease of Reserve of 


The chief alterations in the bank accounts, as above, are the 
result of the payment of the dividends. There is an increase of 
circulation to the extent of 881,669/, which may be looked upon 
as a temporary issue, a decrease of public deposits of 2,490,0091, 
and an increase of private deposits of 2,560,654/. Of bullion there 
is a decrease of 60,2601, shipments of silver to the continent still 
continuing, while tue imports have almost ceased. There was, 
however, an arrival of silver at Portsmouth, on Saturday 
last, of 1,040,000 dollars, on freight, for merchants. The reserve 
has fallen, as a consequence of the above changes, by 840,040/, 

But the chief alteration in the accounts is the addition of no 
less thaa 1,079,899/ to the government securities. The private 
securities being reduced to the small sum of 11,255,427/, and so 
small an amount of commercial bills being obtainable, an invest- 
ment in public securities seems not only to have been the wisest 
but the most beneficial mode of employing a portion of the very 
large reserve which the bank now holds. At the weekly meet- 
ing on Thursday, it was generally expected that the bank would 
reduce the minimum rate of discount, but no such announcement 
was made; and it appears a more likely course for the directors to 
pursue, to purchase stock at the present price, than to attempt 
to compete for the small quantity of bills now in the market, by 
reducing the rate of discount. Right or wrong, the recent inquiry 
before a committee of the House of Commons has exhibited a 
strong feeling against the modern practice of the bank reducing 
the rate on bills so low; and, probably, while the bank will not 
exclude itself from its just right of profiting by commercial busi- 
ness, yet, in a case like the present, it seems disposed to respect 
public opinion. It is certain that, in the present state of the 
market, whatever reduction the bank might make, brokers would 
make their rate still somewhat lower, and the object of the bank 
would thus be frustrated. The rate of discount in Lombard 
strect, on first-class bills, is 23 per cent, but instances have occurred 
of 24 per cent being accepted. Four months’ bills of first quality 


are done at 3} per cent. Money at call is difficult to place at 
any rate. 
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Consols have been very steady all the week, with a tendency 
upwards, and showing an improvement at the close of business 
to-day, compared wi last Friday, of § to 4 per cent. Other 
securities have shared in this improvement, and considerable sums 
have been invested, derived from the receipt of dividends. The 
following tables show the opening ‘and closing prices of Consols 
on each day of the week, and a comparison of the closing prices 
of the chief securities on last Friday and to-day :— - 


ConsoLs, 
Money Account 
Opened Closed Opened 

Saturday ....... eg er ergy, | 
Monday .++-++see 00 sevese ove eccveccce 87 § access 87h $ 
Tuesday «++ wee i, con, renee, ety -conenecee. WERT) ccocce, OTe: 
Wednesday ...... eee teens eco evecvecce SIRE  ccccee 87 
Thursday... ..0+++ coe eaeene coe eevccceee OTE FE cssee - 8784 
FYIGBY svoscocsoccs ce sovnee sven cancvecce BTR BE cooeee STR § 


*,* The same for money as the account. 















Closing Closing prices 
last Friday this day 
8 per cent consols, account ... 87 4 873 3 
os oe money. 86 75 eso 
32 per Cents ...ceosee 87§ | svt 8 
8B per cent reduced ....ccce-0008 S74 F 873 4 
Exchequer bills, large March 38 42 39 42 
_ small June bu 
Bank stock ....+++ coon 191 3 193 4 
oe 237 40 
21F 2 215 2 
17 18 17 18 
oo Ste ccscscsoe 17 9 
Dutch 24 per cents ....... woos 44 5 eeeccesee 443 53 


SE PET CONS... .c.seveeereeeee 68 70 eccccecse 76 9 


Meetings of the Union Bank of London and of the London 
Joint Stock Bank have been held this week. It is highly satis- 
factory to witness the prudent and cautious way in which the 
Joint Stock Banks in London have been conducted, compared 
with many in the provinces. Notwithstanding the extraordinary 
period through which we have just passed, and the enormous 

| amount of losses which have been incurred, it appears that these 
banks, without curtailing their business or their general useful- 
ness, have escaped with very little loss, and such as not to inter- 

| fere with the payment of their usual dividends of 3 per cent for 
the half-year, besides devoting considerable sums to their 
reserve funds. A meeting of the shareholders of the Colonial 
Bank has also been held, which, however, proved much less 
satisfactory, as the net losses of the year are estimated to amount 
to about 100,000/. It was prudently determined not to propose 
a dividend. 

The accounts from the continent are generally rather better. 

In Paris confidence is greater, and public securities have im- 

| proved. In Belgium the pressure for capital is still considera- 
ble, and notes of the low denomination of five francs each bave 
been issued. From the United States the exchange comes rather 
lower—say 1094 to 11¢—and the shipments of specie have 

} ceased for the time being. We are glad to learn that bills have 
already been introduced into Congress for the purpose of esta- 
blishing throughout the Union a uniform rate of postage of 3 
cents (1}d) if prepaid, or 6 cents (3d) if unpaid. 

The railway market has improved, and more business has 
been done at the higher rates quoted. The following compari- 
son of the closing prices on Friday last and this day shows the 
advance which has taken place on the-leading lines :— 










Rattways, 
London and North Western... 124 6 cccccvoee §=126 8 
Midland counties ......00e0ees008 103 5 eccccesse 106 7 
Brightons +40 008 008 coe ene eet COR eEE eee Sie 3 eeeeeeeee 82 é 
Great Westerns ....0rseeeenes 3 1b dis evssserse 2 di8 par 
Eastern Counties ...-.ssserrerveee 145 ¥ crssgonen, 146 & 
Bouth Westerns ........cccerveee 473 SH cossseese Th St 
Bouth Easterns......creossereeees 248 Sh eovereree 5D 
Norfolk OFS OFF CECE HHe ORO HE HOCH Cee 66 a eee ere eee 66 9 
Great North of England....... + 2303 eccccocce 232 4] 
York and North M nd ...... 68 70 vecesetce 68 70 
York, Newcastle, and Berwick 32 3 ecveconee 32 3 
Original Newcastle & Berwick 31 4 cvvooveee SIG § 
Lancashire and Yorkshire...... 13 11 dis 
North British eee res eee stewes 223 a 
Edinburgh and Glasgow 434 4 
Hull and Selby....0.-++ +00» $8 100 
Lancaster and Carlis 50 8 
North Staffordshire..........+.++ 4 _ 
Birmingham and Oxford ...... 2 
Birmingham and Dudley...... 4 
Caledo wecddscheatvete cééecvnee 20 


ADETAOON crcrccerersecersccesererere 18 22 
Great Northern of France..... 5} 4} dis 
Paris and Rouen ...<0...-000000008 17 19 
Rouen and Havre ..-.ccsesesreee 8§ 95 
Dutch Rhenish crccrorssereeeee 7 Ob 





% 
evccorese 5S 158 





FOREIGN EXCHANGES, 


TUESDAY, July 11.—Amsterdam, Hamburg, Frankfort-on-the-Maine, and 
short Paris, were again to-day more in favour of sellers. Bills upon Vienna 
were in great demand in the beginning, but, at the close,the rates were 
hardly better than those of last post. Spain and Portugal unaltered. For 
Italian places there were buyers at the best prices of last Friday. St Peters- 
burg neglected, and worse than last post. 

FarpaY, July 14.—The supply of foreign bills was not large to-day, nor 
was there »ny great demand. Spain, Portugsl, and Leghorn, found buyers at 
the rates of last post. St Petersburg and Vienna much offered, and worse. 
Hamburg, Amsterdam, Frankfort-on-the-Maine, and short Paris, but barely 
supported, and bills offering at the close of the business. 
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FOREIGN RATES OF EXCHANGE ON LO 
LATEST DATES, ene 


Latest Rate of Exchan 
Date. ov London. 2 
ore eee eee 8 
Paris o08 wen ene ree ree July 12 O08 cee £.25 424 weenee wi date 
25 35 coves 8B — 
ANWEEP svesseresene 1D secene £25 574 roe 3 days’ sight 
ove soe 2 months’ date 
Amsterdam ..... — 11 severe { fi.11 97 cues 3 days’ sight 
ll 87 eee 2 months’ date 
Hamburg wsowwee —~ Mone { mid & wnece 3 days’ sight 
St Petersburg. — 5 suse Sod t@voussb ttt 


36§d to 369d esoeee 
ecocen: ecceocsscce JUNO BD coosce 363d 


MAATIA seseccovsrs WY 7 secove 424d ee hares 
New York ssoossore JUNC 27 seove, 9$ to 10 p. cent pm 

1% per cent pm ° 
Jamaica veveesverre = 7 veeee td Ltolppercentpm «.... 60 
# to! percent pm ss... 90 
Havana ...... serve == 5 coves 14 to 15 per cent pM see. 90 
Rio de Janeiro... May 22 234d to 239d sreese 60 
Bahia 2 2544 


a 
= 
a 
- 
=“ 
*, 
q 
& 





eee eee ceseerees 


2 
Liadaenial 


Pernambuco sone TUNE 7 sooree 26d eoeeee 60 
Valparaiso ....000 Mar. 30 sso 433d covese 90 
Buenos Ayres .. — ececce eco eoqece 60 
Montevideo ..... Feb. 20 ...... 403d to 41d svseee 60 


ecoces 30 days’ sight 


Mauritins joe Mar, 25 wed 5 t06 percentdis ...... 3 months’ sight 
4 om 


v= 


. dsOdto4s0ja |... 30 days’ sight 
Singapore weeeseree May D ceeees { 4s aga : Leosts! C6 anand gh 
Ceylon ccocsscorees Mar. 4 sessee vee crores 6 — 
Hong Kong «+00 April 26 ....0 43 2d stare 6 - 
ove eeteee Sight 
Bombay....ccese+ May 20 ..0.+ eee sss 3 months’ sight 
Is — is 104d oe 6 _ 
Is 103d to Is 10§d_ ..... 6 _- 
Calcutta,...00-cesee ome 13 eneeee yn % neal 10 mont’s’ date 
Canton ....s00000 April 28 ...... 4s 2d sooe 6 months sight 
; we erecee 6 — 
Manilla ..sscsoooe Jam. 22 soem { _ a 90 days’ sight 





COMPARATIVE EXCHANGES, 

The preminm on gold at Parisis 16 per mille, which at the English mint 
price of 32 178 10$d per ounce for etundard gold, gives an exchange of 25°65 ; 
and the exchange at Puiris on London at short being 25°45 it follows that 
gold is 0:39 per cent dearer in Paris than in London. 

By advices from Hamwburgh the price of gold is 437 per mark, which, at 
the English mint price of 3/ 178 10$d per ounce for standard gold, gives an 
exchange of 13°11; and the exchange at Hamburgh on London at short 
being 13°93, it follows that gold is 0-69 per cent dearer in Hamburgh than 
in London. 

The exchange at New York on London is quoted by the last arrivals 
at 1094 per cent, and the par of exchange between England and America 
being 109 23-40 per event, it follows that the exchange is 0-08 per cent 
against England; but the quoted exchange at New York being for bills at 
60 days’ sight the iaterest must be deducted from the above differenee. 





THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS Dr 
z |_Sas Mon. Tues | Wed Thur | Fra 
Bank Stock,® percent | .« 193 (1942 19426 1999 4 [194 4$ 
3 per Gent Reduced Anns. ..87).7 81a [87,2 (878 3 873 ents 
3 perCentConsolsAnns, ... 874 64x 87 xd 878 xd 879 g xd 874 4 xd 8T§ § xd 























3 per Cent Anns., 1726 RAE er pe Ve FOE ico dP TW Recs 
$4 per Cent Anns. woe (8784 869879 § «(874 2 2% 87ht 8758 
New5 per Cent... eee one oon ove ose | ove ! oo } see 
Long Anns. Jan. 5, 1860 eseh... oon 83 18} 3 8} 
Anns. for 30 years, Oct. 10,1859'8 — a ove 
Ditto Jan. 5, 186089 xd ae G-16xd 8} 9-16 8 9-16 486 xd 
Ditto Jan. 5, 1880) 5 | nee oe ove a a 
IndiaStock, 10} perCemt . w| ave | nve | nee | nee 235 9 xd 237% 40 
Do. Bonds, 43 per Cent 1000/2238 p 238 25s p 26s p -» 288 p. (27s 288p 
Ditto under 1000% ...'22s p 238 25spi%6s p (278 p ‘268 p (27s p 
South Sea Stock, 34 per Cent... eee } eee oe | eae os am 
Ditte Old Anns., 3 per Cent eee oe eee oe o one 
Ditto New Anns., 3 per Cont oe foe ees ene oe S45 xd 


8 perCent Anns., 1751... ove ove os 

Bank Stock for acct., Atug.10...' a+» ode sie pa as a 

3 p Cent Cons. for opg., July 14873 6jxd 87§ 7 xd)°7 § xd sik 4 xd 874 § xd 873 

India Stock for opg.. Aug. 19.0; ess ese emf ott d 

Canada Guaranteed, 6 per Cent... ose ove ooo =| eee Of eee 

Excheq. Bills, 1000: 24 [328 35s p 368 33s p'36s 33 p 36s 37s p 378 39s p 300 428 p 
Ditto 5001 — |ssp 3685p (3385p | ws | oe S00400p 
Ditto Small — (3339p 33sp 33936sp .- 378 p ts 40s p 
Ditto Advertised — oe adel. tae we ts ee ese 


tn ne nt nn 


COURSE OF EXCHANGE, 


ee 




















_ | ; Tuesday. 5 Pridaye 
P Prices | Prices | 
Time | printed Prices negociateo] printed Prices negociated 
on on Change on | on "Change 
ange | 
Amsterdam ... | 3ms 135; 12 M4 12 2) 12 2 { 12 23 
Ditto at sight oo aoe 12 2/ one aoe 1119 | 12 
Rotterdam... | short 12 5g) 12 23) 12 2 12 2) 1I2 9% 
Antwerp ee oe 26 10 | 25 90 26 ove oad 
Hamburgh mes bane: ove 14 12 103; 13 103 13 0%, 18 11 
Paris, 3 days sight ...| short 3 60 | 25 35 | 25 40 a 25 40) 2% 45 
i ooo e.-| Sms one ove ow li 
Marwilles vee eee see 26 30 | 25 85 25 95 25 80 25 90 
Bordeaux... eco ove 26 30 ove eee eee = 
Prankft. on the Mai oo 123 1205 ooo 1213 } 
Petersburg iJ. rbie. } oe 33 on oe . - 
Berlin re 2) ee 73 eee eve oe “a 
Vienna «.@ff Flo| 3ms 12 Mi 25 ée 11 30) 11 50 
Trieste «= a | < | 11 50 | 11 35 11 30 ~ | 
itd fy 4 a a : r 
amr) SRE aout as 47} * | 434 
Leghorn 00 ms] wee | 3150 | 31 40) al 50 40} 31 50 
Gesehas ce wef, te | | 25 95 | 26 90| 25 95 
Naples exo oe} vce «=| «=86 35 | 354 ost po 
Palermo woe wee] one | oe DOB! wee ove ove oi 
i pa oo. a oa | -e > - ee ‘a 
Lisbon oxo (60 ds dt} 514 | 51Z | SIR 519 | = (52 
Oporto ove a | 81 | §2 52§ 52} 
Rio Janeiro ... lt «a 1°e oa | « oe i 
New York ea ' os a ani 










































































Te RN NEN 


nil Senet waicpeagapiiod 











—_—*_=*=*====_ 
THE ECONOMIST. [July 15, 


LATEST PRICES OF AMERICAN STOCKS PRICES OF FOREIGN STOCKS. 


jAmount in | oe | Mou | Seay Wed | Sher 
Austrian Bonds,5 per cent. 10 gu. p. £ st.| eer a 


poeme.| Dollars. | Dividends 


London 
Prices 
July 4 
Amer, 
Prices 
June 20 


| 
| 


7] 
$ 
i 


} cent} 


ee eee eee 
a) 


= & 83 


a 
Illinois 
Kentucky oes 4 
Louisiana Sterling { 


Maryland... Sterling 
Massachusetts — 
Michigan... oo ooo 


\ 
United States .. we 6] we | 
1861) | Buenos Ayres Bonds, 6 per cent =| 5 
i 000 - 28 
Indiana ... Hu aa | 11,600, Chilian Bonds, 6 percent .«. ane 
} 45 
| { }) Equador Bonds... ese ox see 
} ‘Th 
1852 Ditto Deferred a oof’ "000 ine a 
Mississippi Sterling { iso | 2,000,000 May and Nov.’ Portuguese Bonds, 5 per cent 


Brazilian Bonds, 5 per cent . o- 69 ‘69 
Aiabams ... Sterling 1858 | 9,000,000 Jan. and July 55 
Cuba Bonds, 6 per cent eee 
1870 | 10,000,000 \3! Ditto3 percent .. ass ved ic 
) 
| i bse 
7,000,000 Feb. and Aug. 85 xd Grenada Bonds, 1 per Cent ... ee wry} 12) 
| 2 
1888 | 3,000,000 Jan. and July 66§ Greek Bonds 1824-25, 5 per cent ot’ we - 
1858 Ditto 3 percent a. on eve 


Ditto New, 5 per cent, 1829 ‘and 18389 
1868 | 4,250,000 - [89% 1001 | Danish Bonds, 3 percent,1825 ... 
1868 300,000 April and Oct. 96 Mexican 5 percent, 1846 a. y ati } 7g "7 " 
{rs ' Ditto 4 percent 1. ove wa a 174. 
oes 


oO Daw wo Fan wo 


Ditto New, 1843... ene 
1845 1,800,000 Dutch 24 per cent, Exchange 12 guitders. we 
i 
1863 5,000,000 Jan. and July Peruvian Bonds, 6 per cent ... } ee | eee | eve 
5 } 
1866 5,000,000, Mar. and Sept. Ditto Annuities, 1855 eee ao | ” 
1871 Russian Bonds, 1822,5 p cent,in £ ‘sterling * 974 ‘98 ej eve 


1858 | 13,124,270, Quarterly 90 8 3 
’ : d panish Bonds, 5 per c div. from Nov. 1846 ne ‘le 13§ 19) ccc 12 11g ig 12 
1850 | 19,000,000'Jan, and July Ditto * ditto ditto ‘1841 ss on 


ce 


ww 


New York 
Ohio eee 


a 


/ 

| | 

—~ | 6 6,000,000) — 88 Ditto ditto ditto 1844 ase 

os wee citto ditto 1845) 
y > ,090,000 Feb. and Aug./66 \ itto ditte ditto 1846 } 

pa { i870} | 4! co = Ditto ditto ditto 1847 

1866 | 3,000,000 Jan. and July; Ditto Coupons OF da) agen acd’ ts le 

1868 3,000,000 Ditto Passive Bonds ws ove . «. 8 31 3.638 

1857 | 7.490.000 Ditto Deferred ws on o 

1866 | 35,000,000) i Ditto 3 per cent Spanish Bonds .. oe "(22 xd 22 xd 

1s70. | 2,000,000 Venez.aela 2} per cent Bonds oe ~f* 

1870 | 4,000,000 Ditt> Deferred ass ibe 


1860 Di ds on the above Guy ndon. | 
{is | 9,600,000! Quarterly | vidends on the wbiein Le 


South Carolina oon 
Tennessee ove ove 
Virgima ... 

United States Bank Shares 
Louisiana State Bank .. 
Bank of Louisiana oe 


i 
oon w 


ae xd . 2i¢ 


- 
“t= wae 
ee 
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“ 


— 


ow an eo 
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New York City ... eee Belgian Scrip, 24 percent .. eee | 
ed i acteaeaallis saeet Mall Ditto Bonds, 44 percent ... “healt _ ‘1 adie ait ‘ ‘ 
: t  Seeeey ee . Dutch 24 per «ent, Exchange 12 guilders .. "a 45 x - 45 §xd 45} 4 r s 
1864 | £225,000\Feb.and Aug. | Ditto 4 per cent Certificates mom | we (FL 709 71 69 74371 70 
I cee Ditto 4 percent. Bonds ,,, ae er | 
Exchange at New York 1103 11. Russian Metallic,4 percent. Ex. 8s 1d 2.) o 


INSURANCE COMPANIES, 
i 2S eee ewes FRENCH FUNDS. 


ree Dividend Friday evening. | Shares, Paid. — 


/ | Paris | London Paris | Londen! Paris {London 
i LX. |. & July 10 July 12, July 11, July 13 July 12 July 14 
2,000.31 LOs Albion - 500 | 50 deemntimensill acannon) emmatontatas 
50,000,61 p eent Alliance British and Foreign -| 100 ll 
50,000 '62 p cent Do. Marine ove ove 100 
24.000 13s 6d psh Atlas ... ove +, 50 
12,000°7s p sh ‘British Commercial .. os «| 8 
$0004 pe & bs Clerical, Medical, and General Life, 100 
4,00 34 \County eos ose ove ee, 100 
jlas (Crown om ooo ooo eon, 50 
20,000.68 Eag aap ove 2 «| 50 
20,00615/ p cent ‘English and Scottish Law Lite | 50 
4.45154 pcent European Life eos os ++ 20 
5,000/4/ & bonus Family Endowment Society, | 4 
25,000/5/ p cent (Freemasons ... «+ | 20 
1Oouvv0L6i p cent (Globe... ons ove | 
20,000154 Guardian ss. a» 100 
2.400424 p cent Imperial Fire ove 
7,500 128 Imperial Life eee : 
13,453 14 sh & bs i ndemnity Marine ... ° . 100 
. .. ee See 
10,000) 11 58 Law Life ooo one 
= 0 ove 'Legal and General Life 
900, 108 |London Fire ove 
31, lesd 10s |London Ship oo 


New Orleans City ooo vee 
Camden & Amboy R. R. Bond 
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PRICES OF BULLION. 
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Foreign gold in bars, (standard) ....... paren ounce 
Spanish doubloons ....... sees 

Foreign gold in coin, Portugal pivces ° 

New Gollars ..ecccccscccese-+s000 00s occsece 

Silver in bars, "(standard) | O00 so cnn nns ceneee ses oenenenessesonesesecsens 
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The Commercial Times. 
3/ psh &bs Pheenix one 


a Mails Arri 4 
2,500'1/ 5s Provivient Life ails Arrived 


200,000! 48 ‘Rock Life... ‘ LATEST DATES. 

689,220/ 1 Pp cent Royal Exchange ° . ‘ On 10th July, Rio pe JaneErro, May 22, per H.M.S. Collingwood, via Portsmouth. 
eee [Sun Fire... On 10th July, AMeRica, per America steamer, via Liverpool -Quebec, June 21; New- 
4,000) Jes | Do. Life ... | foundiand, 22; Frederick.on, 23; St John’s, N.B., 24; New York, 27; Boston, 
= 10g! patty Universa) Life 28 ; Halifax, 29. 

- wee Life... On 10th July. Sypnev, March 18, per Walmer Castle, via Deal. 
On 10th July, New ZeaLanp, March 4, per Woodstock, via Deal. 
On lith July, PeErNamBvco, June 7th, per Prisciila, via Liverpool. 


os 
ww 
COsScHH 


4 ene 


a, 
ee ee ae 


10; sug SS  “_ 
10, 44 p cent ‘Medical, Invalid, and General Life 
— 5é p cent 'National Loan Fund ' 
ong! RL pcent |National Life 
auceue| 5épeent |Paltadium Life 
| one |Petican eve 


, 


eceecoocooeooserwsooo eosamocecoseucoec! 


— —— 
@ecsoccce 


aca 
. 
- 
$ 


le ae 
~ 
Ss 


Car 


CFE ie AR sce 


JOINT STOCK BANKS. 


No. of | Dividends : P | : Price 
j PF » Shares Paid 2 - 
Shares per annum ae pr shar Mails will be Despatched 


FROM LONDON 


On 17th July (morning), for Vico, Opoaro, Lasson, Capiz, and GIBRALTAR, per 
steamer, via Southampton. 

On 17th July (morning), for MaperrA and West Inpres; also for Carthagena, Chili, 
Peru, Sauta Martha, and San Juan de Nicaragua (Bermuda, Nassau, Porto Rico, 
Havana, New Orleans, Vera Cruz, Tampico, Honduras, Porto Cabello, and La 
Guayra excepted; mails to these places on the 2nd of each month only), per —— 
steamer, via Southampton. 

On 20th July (morning), for GiprRaLTaR, Matta, Greece, Iontan Istanps, Syria, 
Eoyrt, Inp1a, and Cuina, per Indus steamer, via Southampton, 

On 2ist July (evening), for British Norta AmMgaica and Unirepd States, per Ame- 
rica steamer, via Liverpool. 

On - July (evening), for the MEDITERRAN&AN, EoyPt, Inp1a, and CHINA, via 

arseilles. 
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22,500 eee Australasia 

20,000 | 5l perct) British North American... 

5,000 7i perct Ceylon ons 

ove 6/ perct Commercial of Londen . 

20,000 | 5! perct Colowial ... ove ove 
12,000 151 perct | Gloucestershire ... oo 

4,000 | 6/ perct  Tonian exe 
40,000 61 & 8sbs. Londonand Westminster. 
60,000 6/&7s6dbs London Joint Stock exe 
20,000 | & per ct Provincialof lretand 
4,000 8/7 perct | Ditto New eee 
20000 | 52 perct | National of Ireland — } 
1000 | Gi per ct National Provincial of England 
10,000 = 5/7 per ct | Ditto New .. 

wee 5% perct | South Australia ... ove 
20,000 | 6 perct | Union of Australia o- 
8,000 ove i Ditto Ditto ose 
60,000 61 perct | Union of London sath 
15,000 | ove | Union of Madrid ... ove 
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GENERAL Post Orrice, July, 1848.—The Dire*tor-General of the French Post Office 
has announced that, from the ist inst., the French mail packets which leave Marseilles 
on the 9th, 19th, and 29th of each month for the coast of Italy, will touch at Genoa and 
Messina both on their outward and homewa:d voyage. 

All letters for sicily, forwarded from the United Kingdom by way of France, will be 
transmitted from Marseilles by these packets, unless otherwise dwecied: but letters 

DOCKS. for Sardinia will be forwarded as at present by land, uniess specially addiessed “ by 
No. of Dividend F , Paid Price French packet, via Marseilles.” 
Shares per annum Priday evening. Shares * ‘(pr share The postage upon letters forwarded by French packet to Sicily and Sardinia, vie 
sauatintiilisiie ——— | Marseilles, must be paid in advance as fur as the port of disembarkation, at the fullow- 


L. . ing rate :— 
$13,¢901 4 peent | Commercial «x .| Sek. | Weighing Weighing jor, Exceeding jor, Weighing for, Exceeding 
2,065668/ 6 p cent East and West India | Stk. and not ex- end notex- ws. und 
32 — e psbare East Country  .. - 100 a : eee. wie “qos. ceeding loz. under ise. 
38,501 5 p cent Londen. oes | Stk. s s @ s da 8 
--  4&peent , Dito Bends .. . a OD nse OD BD cere, OD ccensee OW scene OW cove 2 8 
1,352,752 4 p cent St Katharme _ .. Stk. Pn OW cane 8S ayo OB dies (O'@ ocein- *''D 
5000) 44 pcent _ —_— Ditto Bonds ae i —— — = —s 
¥000-tpeent | Southampton Deateccs 1B cerecer B 1 corcrrcre 8 6 cesersce & & terme 81 
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WEEKLY CORN RETURNS. 
Prom the Gazette of last night. . 


Sold... ' 171 


Weekly-.average, July _ 
os June 24... 
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Six Weeks’ AveTAGZS cevcenas ov + 


Same time fast year ~.00000 see é€ hae. a: 
DOM vic 00 csvsccetacesosenectoreoee 26 26 


GRAIN IMPORTED. 


An account of the total quantities of « ach kind of corn, distinentshimg foreign and 
colonial, imported iato the principa! ports of Grewt Britein, viz: — London, Liver - 
pool, Hull, Newcastle, Briato!. Gioucester, Piymonth, Leith, Glasgow, Dandee , 
aad Perth, In the week ending July &, 1848. 
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ars | qn 
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ars qrs | gts 
O79 | — 14,939 


. sascatins la ercatiieendinenedinaasie aaa 


| 25,237 | 19/13 sw | i292 | 14,939 B94) ane 


“Potal Laporte ofthe welt ....csseesesseesesseneesveseesveeee seveee 94,050 TS, 


FRIDAY NIGHT. 

The general complexioa of business, both here and in the 
country, has shown symptoms of a decided improvement during 
the week, and there has been a better spirit evineed than we 
have wituessed for a longtime. Stilt people are disposed to act 
with great caution, The continued tranquillity of Paris, aud the 
energetic measures taken by the government to secure its con- 
tinmauce, have had their share in producing a better feeling here. 
But the chief cause of improvement may be traced to a growing 
feeling that prices have seen the lowest—a confidence that some 
improvement will shortly take place, and a disposition therefore 
among buyers to avail themselves of the present low prices. 
Sales have, therefore, been generally made with more freedom 
and on an extended scale. 

Tue cora market has been dull, notwithstanding an impres- 
sion which has become more general, thet the wheat crop is in 
many places light; aud the certainty that the potato‘disease has 
made its appearance at an earlier period, and with more viru- 
lence than last year, in many of the counties ia the south and 
west of England. The specimens of diseased tubers which 
have been sent te us are of the early sorts, the later kinds appear- 
ing as yet perfectly sound. The same complaints come from 
sume parts of Yorkshire. From Ireland, however, the ac 
counts as yet are most favourable both as to the potato and the 
grain crops. The same may generally be said of Scotland and 
the north of England. The ramours regarding the potato dise 
ease have already had the eff-ct of raising the price of rice by 
23 to 3s a cwt. 

In the colonial markets a good business has been done, at full 
pone with the exception of sugar, which, in consequence of the 
arge quantity on which duty was paid between Wednesday, the 
5th, and Wednesday, the 12th, has suff -red a decline varying from 
9d to 1s 6d percwt. The amount received at the different custom 
ho usesin the kingdom, almostentirely on foreign sugars, during these 
days was 450,000/. On Wednesday morning, the 12th, the new duties 
came into operation, when colonial was cleared at 13s, and foreign 
brown clayed above the standard came again upon the operation 
of the 20s duty, but of which it is not likely any more will be 
cleared for some time to come. On Thursday a public sale of 
foreign sugars took place, when 2,700 boxes of Havana sold at 
6d to 9d below their valuation prior to the remission of 1s 6d of 
the duty ; but on considera»le parcels of Java aud Pernambuco 
sugar, a reduction equal to the whole of the 1s 6d took place. 
British plantation sugars are about 1s lower than they were prior 
to the reduction of the duty, influenced, no doubt, by the pressure 
of so large a quantity of foreign on the market. The demand for 
Tea has continued good, and there is no appearance of any check 
to the consumption, although prices are from 2d to 2d on congou 
a than the lowest rates. The silk and indigo sales have gone 

qu'te as well as the previous state of the market led holder 
to expect. 

} From the manufaeturing districts of Lancashire and Yorkshire, 
the accounts are more cheerful; and, although there is no very 
decided advance in prices, yet it is found that purchases cannot 
be made very extensively without leading to bigher demands 


Manufacturers show more confidence in holding stocks, and less 
anxiety to sell, 


_ Thefotlowing official retarn, prep»red under the direction of Captain Wil- 
lis, shows the state of employment of the whole of the operative elasses withia 
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the borough of Minchester, who are employed in the various descriptions of 
mills and works speciti-d. It is made ap to Taesday »— 

i No. of operatives usually 
employed, and whether 
working fall time, short 
time, or wholly ous of em- 
ploy. 


Descrip‘ion of mills, 
factories, &c., given 
consecutively. 


State of mills &c., 
whether working on full, short 


time, or stopped. 


Full time. 


a 
No.working| No. working. 
full time, | full time, 
with full | with part 
complement} hands 
of hands. | employed. | 

61 14 «| 710, 23,868! 21,389) 
1 jeseieee) 2,870, 2,870) 
1 - 169, 39 
2 eco] 1,668 1,608 
I lecofece 1,013 1,13 
4 
4 


of 


mills, works, &c 
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$ Total No} No. | No. 
& of hand>| working working 
: employd full time short tm 


short ure. 
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Cotton MILIS ....00se0+ee 00 
SUK MINS ...ccecceree cee see 
Worsted mills ... ......... 
Smaliware mills,......., 1 
Print WOTKS .cocsssseeseces| 
Dye Stabecooscnsearendl 
Machinists  ....ccccccceces| 
FOUNAFIES cesssecessesereee 22 


| 6 1) 1,590) 1,025! 
i6 & 5,033 3,861 
7 ;G@l 1,002 726 
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Total secscceveeeaee 905 ~*1i4”~S)SC«A~SC«éd*MSC87,33) 82,6011 
STATE OF THE CORN TRADE FOR THE WEEK. 


The quantity of wheat offered at Mark lane on Monday, by land eampie* 
from the neighbouring counties, was to a tolerably fair extent, and themorning 
proving flue, the millers purchased with caution; the best samples were takes 
at last week’s curreney, but secondary descriptions were obtainable at 1s 
per qriess money. The arrivals of forvign were 410 qrs from Bremen, 1.296 
from Dantzic, 70 from Grosserseil, 1,536 from Hamburg, 146 from Konig-- 
berg, 615 from Rostock, 2,675 from Stralsund, 46 from Tooningen, and 26 
from. Wismar ; the business done was only moderate, at previous prices for 
the best qualities. The supplies of flour were 4,299 sacks coa-twise, 5.777 
sacks ner Eistern Counties railway, 213 barrels Canadian, with 125-eacke, 
and 100 barrels foreign; all gool country marks were in -teady request, 
without change in value. The best sweet qualities of barley were in fair de- 
mand at former currency, but purcels out of condition were ebtainet le at 
lex money. Beans and peas were in limited inquiry, without alteration in 
price for good samples. The arrivals of oats consisted af 2.741 qre coast- 
wie, 263 per Eastern Counties railway, 3,817 of Seetch, 560 of Lu-h, with 
35.051 of foreign; the demand was moderate, and so many foreign offering 
caused prices to be redaced 6d to 1s per gr forall deseriptions. Indian 
corm was scarcely inquired for, and prices remained unchanged. ; 

The arrivals of wheat at Liverpool consisted of 154 qrs from Ireland, with 
3,101 cuastwise ; there was a fair attendance at Taesday’s market, but the 
weather proving very fine, caused buyers to act with caution; still a fair busi- 
ness was done at the full currency of that day se’anight, and ia.seme in- 
sianoes rather higher terms were realised. The supplies of flour were 769 
sacks from Ireland, 424 coastwiee, 11587 barrels from Canada, and 2.714 
from the United States. Eugtixh and Irish barley maintained previons rates, 
and Canadian was 6d to 1s per barrel cheaper. Barley and peas were with- 
out change in price, but Ezyptian beans were the turn higher. Oats deeline d 
Id per 45 Ibs, The receipts of Iadian corn were 11,736 qre, and having a 
good inquiry for Ireland, an advance of 1s per gr was realised for ail de- 
scriptions. 

There was a good supply of wheat from the farmers at Hull, and the 
trate ruted dull, at barely previous rates: average 49s 5d on 1,528 qrs. 
Barley was in good request, at rather nigher terms. Oate, berns, aud peas 
were quite as dear. ; 

The supply of wheat at Leeds was large, whieh sold slowly at a decline 
of la per qr: average 50s 69d on 4,736 qrs. Outs aad beans were dull sule 
at rather lower rates. ‘ 

The deliveries of wheat at Lewes were good, and the demand being 
limited, prices declined 1s per qr: the average wis 493 on 462 qre, Oats 
were duil, end rather eheaper. , 

There was only a moderate supply of wheat at Lynn, which was taken off 
slowly at a reduction of ls per qr: average 47s 10d on 2,668 qrs. Barley, 
oats, and beans were unaltered in price or demand. 

The fresh supplies of English grain at Mark lane on Wednesday were 
limited, with a moderately fair importation of foreign. Owing fo the fa- 
vourable state of the weather, the trade was slow for wheat at Monday's 
currency. Barley, beans, and peas were unchanged in value. Outs were in 
slow request, at previous rates for good corn. : 

There was a small supply of wheat from the growers at Stockton, which 
was in good request at full rates: average 503 1d on 328 qrs. Floar was 
taken steadily without change in price. Barley, oats, bean. and peas were 
unaltered in value. 

At Glasgow, with the exception of good arrivals of flour from Canada, the 
supplies were small. Wheat sold steadily at an improvement of 61 per boll, 
whilst flour was in fair re yuest at quite as much money. Barley ws dull, 
and rather cheaper; whilst oats were taken slowly at a decline of 6d to Is 


per boll, and oatmeal was obtainable at lower rates. Beaus and peas were 


without ehange. 

The deliveries of grain from the farmers at Edinburgh were moderate. 
Wheat was taken off readily at an improvement of 1s perqr. Barley was 
the turn cheaper, but oats as well as beans were rather dearer, aud in better 
demand. 

The weekly averages announced on Thursday were, 483 10d om 716,209 qrs 
of wheat, 303 1d on 2,199 qrs of barley, 208 81 on 11,471 rs of oats, 314 on 
115 qrs of rye, 363 8d ov 2,268 qrs of beans, and 378 4d on 244 qre of peas. 
"The duty advanced to 2< 64 per qr on foreign barley, rye, beau , and peas. 

The supply of wheat at Birmingham wis sm ll, avd prices of that day 
se‘unight were alout supported ; averag’, 498 834 on 1,981 qrs. Barley was 6d 
to ls per qreheaper. Oats were not obtainaule on lower terms, whilst beans 
as well as peas were quite as high. The aversges of wheat at the neighboar- 
ing towns were, 45s 64 on 284 qrs at Gloucester, 50s 93d on 1,173 
qrs at Worcester, and 524 Odd on 259 qrs at Wolverhampton. 

The trade at Bristoi was dull for wheat at the prices of that day week ; 
average 494 5d ov 276 qrs. Flour in limited demand, and the currency of 


list week barely supported. Oats were aguin cheaper, and for barley, beans, 
| or peas there was little inquiry. 


There was @ large supply of wheat at Newbury, which, with fine wea’ her, 
ciused prices to give way 25 per qr: average 193 6d on 836 qrs. Burley, 
oat*, beans, and pexs remsin steady. 

Uxbridge market for wheat was dull, and although a redactiomof 1s to 
29 per quart-r was acced d to, some portion was left unsold; the average 
was 553 Lld on 630 quarters. 
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The fresh arrivals at Mark-lane on Friday were limited of English, but 
there were zoud importations of foreign barley and oats. The attendance 
was thio, and the tiade for wheat dull; so few transactions occurred, that 

rices were almost nominal, and had sales been forced, less money must 
on been taken. Barley, beans, and peas in slow request, without change 
in value. Oats in limited demand, at rather lower rates. 

The London averages anosunced this day were :— . f 

Ts. 
Wheat 5,243 at 52 


3,993 
i 
124 
107 
Barley. Oais, 
oe 170 
- ofan rae ences 30 ee 


oe eseees wee 1 
BZD seveee 5,840 coors cenerel 2,980 cecere ove 


PRICES CURRENT OF CORN, &c. 
BRITISH AND IRISH. Per quarter. 
8 
Wheat ...Essex, Kent, and Suffolk, red, 1847 ..csssseress 50 
Do do White dO sccverenee 48 58 
Norfolk and Lincolnshire, red do .. . 
Northumberland & Scotch d0....++.0+ 
28s 30s New cccovesss 
Distilling ... 


Barley eoeGTIndiNng ..coccsceoerse 
Malt ...... Brown Pee Raes Paleship ... 
Beans ...New large ticks ...... Harrow «s+... 
Old a sae coseodensees ek ae 
HUBS ccceeAOO covesecencce ccc cre ese ’ o BUC  seoeee 
O]d...rercce scores Boilers ...... 28 NOWees.se ice 
Oats ......Lincoln & Yorks feed Poland ... 
Scotch, Angus. . Potato voveee 
sta Cork, Waterford, and Youghall, black 
Do, Galway 17s 18s, Dublin & Wexford feed Potato...... 
Do, Limerick, Sligo, and Westport Fine 
Do, Newry, Dundalk, and Londonderry...... DO cvoreseee 
Fiour......Irish, per sack 368 378, Norfolk, &........... 3 TOWN ...008 
Tares......0ld feeding Winter ... 
FOREIGN. 


Wheat ...Dantzic, Konigsberg, high mixed and white ....s.s00..+sesere+s 
Do do mixed and red soon 
Pomeranian, Mecklenburg, marks, red 
Silesian, white .......c-00-000 ppsuporses 
Danish, Holstein, and Friesland, do.. 
Do do do, red 


sensescussoocsoounapapen seccgencoepecseccotce OO | SE 


42s 46s 

. oe -ageseesee ee 

Eeretan Tuscan, do a ae Oe 

Be cag ceuipoammnsteieiaprastetcnmmanermtainaees Oe 
coMPTUMEEENE cecsceccvcneces ccoccncceccsonesibccscsoccsccnecs SO” BS“! Baiting. 
me Small ...... 
BRGRB cccces WUD cnvcsccncccccegnarqpncannercnngecceopepennascomere OS OO Maple ...... 

Qats......Dutch brew and thick sill eailaciatuneiaide 

» Russian feed 


; Danish, Mecklenburg, and Friesland feed ..... 
Flowr..,... Danzig, per barrel 245 268, American.........-.-ssssersessesseeeeeeeeeee 
Tares......Large Gore 41s 428, Old 28s 225, MEW ....ceseeseeseeseeee serevesensneoesveners 
, SEEDS. 
Linseeé .........Per gr crushing, Baltic 35s 38s, Odessa 393408 Sowing ... 
Rapeseed ......Per last do foreign 28/ 29/, English... 30/ 32/ Fine new 
Mempseed .....Per Gr large orrcverrrsecese eogece , 42 Small 
«Per qr 76s.86s. Carraway per cwt...... 37 38 
Mastardseed ...Per bushel, browN .........0 8 11 
Cloverseed ......Percewt English white new corse 33 36 Red ...cco-e 
m= Foreign do..,......s.cccsssseserseeee 34 45 BO seprecoees 
Drefolh ccnc..cee = —— English d0.....-ecccoccrsersrenereree 13 14 Choice 15 
Linseed cake, foreign...Perton 7/10sto 9110s, English per M11) 5s to 11/ 10s 
ROPC G0 ..ccscicissecsecornse — 44159 t0 51 0s, Do perton .. 4/ 15sto 5/ 0s 
wih nate stb -hp 


LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
‘ FRIDAY MORNING. 
continue anxious 
. The West India 
market, is fully 6d lower than on Friday last, but a moderate business has been 
done, the sales to yesterday (Thursday) amounting to 1,130 hhds and tierces. 150 
Barbadoes, offered by auction, chiefly sold at a decline of 6d; good tofine 
yellow, brought 40s 6d to 433; low to good middling, 38s 6d to 40s per cwt. 
By private contract, middling grocery sugars have sold at 38s to 38s 6d; good 
to good, 393 6d to 41s 6d: there has been an increased quantity on 
show. SHhe duty of 13s on colonial was taken at the Customs on Wednesday, 
‘algc 188 6d and 20s on foreign. The market has been depressed by large sales 
of the latter held yesterday. Arrivals of East and West India are compara- 
tively light this week; the stock of West India on the 8th inst was 5,100 casks 
larger than in 1847 at same period. 
\  Mauritius-—As large public sales took place on Tuesday, prices gave way, and 
there was a steady ‘demand by the trade. 11,427 bags 323 casks were about 
Shue of at a decline of 6d to 1s; good to fine strong yellow, 
39s 6d to 41s 6d; middling to good middling, 37s 6d to 39s; low, 36s 6d to 
875. syrupy. and. washed, 35s to 41s; good brown, 35s; grainy yellow, 41s 6d 
te 426; brown to middling grey ditto, 36s 6d to 39s per owt. The large 
sales for to-day have prevented much business being done privately. 
The deliveries last week were 3,538 bags 90 casks, and stock nearly the same as 


‘at samé time last year. 


For the medium qualities there has been rather more inquiry, and 
better maintained than for most other descriptions, At 
have been and nearly the whole disposed of ; grainy 
38s for brown, 40s 6d to 43s for yellow, and 46s to 49s 

soft dull yellowish sold readily at 36s to 39s, 
43s per cwt. The deliveries last week were 
an increase of 32,000 bags, as compared with 


are not in demand; a parcel of this description, 
nearly all bought in at 30s to 31s 6d; good 
to 82s 6d per cwt. The stock amounts to 56,396 


ave offered 2,675 boxes Havana, 4,288 bags 100 

© baskets Java, upon the bulk of which the 18s 

; the Havana was disposed of at prices rang- 

ls for gvod brown to yellow, being a decline of 6d to 1s; 
was sold at a reduction of 1s to 1s 6d, 

to 368; the Java was chiefly taken in above 
grey at 38s to 41s per cwt. A parcel of 
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2,247 bags of low dark brown Manilla was bought in at 32s 6d; the duty 
on this quality being below the standard sample, remains at 18s 6d per owt, 
1,000 boxes of fine white Havana in bond was withdrawn at 29s 6d to 32s per 
cwt. Privately the business done has been limited. 

Refined. -The market has been firm, and the prices obtained are on a par 
with last week’s rates; lumps to pass the standard are worth 56s per owt, 
The show is small. Wet lumps have been done at 49s to 52s, low pieces at 
40s to 438, and fine at 45sto47s. Bastards are quoted at 32s to 86s. Treacle 
is in limited demand, at 16s 6d to 17s for West India, and 17s to 183 per 
cwt for Patent. 

MoLAssEs.—There are no transactions to report; the article, however, ig 
held firmly, and business has been checked by the high rates demanded. 
Antigua of good quality is worth 203 to 20s 6d percwt. There is a decrease 
of 1,600 casks in the stock, as compared with last year. 

Cocoa has been sold at rather cheaper rates for Trinidad, of which 250 bags 
went at 26s to 41s for inferior dull to good grey; 40 bags Grenada realised 
878 6d to 403 per cwt. A recent arrival of cocoa from Santa Martha has been 
disposed of privately at about 60s per cwt; but the parcel was of a very su- 
perior quality, and seldom seen here. 

Corree.—The market is steady. Several small sales of Jamaica, consisting 
of 198 casks 240 barrels and bags have gone off at previous rates, and in 
some instances rather cheaper for ordinary qualities: fine fine ordinary to low 
middling 40s 6d to 52s; good to fine ordinary 31s 6d to 38s 6d percwt. A 
large business was done in Native at the beginning of this week, and close of 
last, when about 3,500 bays sold chiefly at 29s 6d for good ordinary ; subse- 
quently 1,151 bags ofered in public sale partly sold at previous rates, from 29s 
to 30s 6d for ordinary to very good ordinary. The price is about 73 lower than 
at this time in 1847. There has been a steady demand for Plantation kinds by 
the trade, and nearly the whole of 3,523 bags 61 casks brought forward was 
sold. A few lots fine coloury sold at 848 6d to 918; good middling to good 
coloury 603 6d to 76s 6d; fine fine ordinary to middling 40s to 55s; good to 
fine ordinary, 33s to 388 6d; low, 308 to 31s 6d percwt. The deliveries are again 
large, being 3,400 bags last week ; another vessel has come in since our last re- 
port, and the stock is now 102,600 bags, &c., against 76,900 in 1847. No sales 
of Mocha having taken place, and the trade being well stocked, few inquiries have 
been made. Other kinds of East India are still quiet. Of foreign 450 bags 
St Domingo were bought in at 28s for ordinary, being above the market value, 
A large business has been done in Costa Rica for export at 28s to 33s per cwt. 

Rice.—Prices have advanced fully 6d to 1s per cwt, but in most cases 1s 
has been obtained. There are many small orders in the market for the West 
Indies, the execution of which has caused competition and the above rise, 
but which may also be partly attributable to a speculative feeling. 4,850 
bags and 2,495 pockets Bengal have all met with purchasers at lls 6d to 
12s 6d for good miJdling to fine bold white in bond; middling dusty at 10s 
6d to 11s, and low small dusty at 8s 6d to 9s; 4,000 bags pinky dusty 
Madras realised 8s to 98 6d per cwt. Privately a good business has been 
done; cargo has been sold at 8sto 9s percwt. The stock of British amounts 
to 17,202 tons, against 6,977 tons at this period last year; the deliveries up 
to the 8th inst. are 7,771 tons, against 14,450 tons. 

Peprrér.—The small quantity of 267 bags dusty Batavia was sold at the 
low price of 24d per Ib; the market for both white and black is dull, and 
scarcely anything doing. Of black the stock shows a decrease of 9,000 bags, 
and of white nearly 3,000 bags, as compared with the stock at the same 
period of 1847. 

PimenTo.—An animated demand has been experienced, and an advance of 
34 to $d per Ib has been established; the quantity offered has comprised 983 
bags, the whole of which was sold at p ices ranging from 3gd to 3]d per lb 
according to quality. The deliveries have been unusually large, amounting to 
3,658 bags, against 1,365 bags last year. 

Orner Spices.—A parcel of 68 cases Penang nutmegs have sold rather 
cheaply at 2s 3d to 2s 11d according to quality, and 18 cases mace went also 
rather lower, at 2s 2d to 2s 9d for low middling dull to goed bright. 

SALTPETRE.—The market has been very dull, and prices still drooping. The 
quantity brought forward has consisted of 3,200 bags Bengal, and 575 bags 
Madras ; the Benga! was partly sold at 26s for refraction, 34 lb; 248 to 24s 6d 
for refraction, 9} to 11} lb; and 23s 6d per ewt for refraction, 164 Ib; the 
Madras was bought in at 24s 6d to 25s for refraction 84 to1l lb. The stock is 
8,500 tons, against 1,581 tous last year. 

Nirrate oF Sop. continues dull of sale at about previous quotations. 

Saco, &.—157 boxes small white was bought in at 20s, and dull brown at 
18s per cwt. Several arrivals of sago flour have taken place; the stock of both 
articles are larger than last year. 

Lac Dye.— During the week the transactions have beem limited to a few sales 
by private contract, at full prices; some at a small.advameevon the late sales. 
The stock has considerably decreased ; the middling qualities, ramging from 8d 
to 1s are scarce, and much wanted. 

CocHINEAL.—The sales of late have chiefly been Mexican, and an improve- 


‘ment of 1d to 2d per lb has been obtained for silver grain. Blacks are difficult 


to sell at 3s 7d to 4s, Honduras rather in better demand, owing to a small 
proportion having been offered of late. Silver Honduras, 3s 7d'to 48 3d; black, 
3s 9d to 5s 3d. 

Hemp.—Rather more business has been done in Russian, and other kinds ; 
the market has now a firmer appearance. Manilla is much wanted: 152 
bales offered in public sale went at 32/ to 361 10s for common to fair quality, 
being rather dearer. Jute continues to meet with a good demand at firmer 
prices; common to good has sold at 15/ 5s to 171 58 to the extent of 520 
bales. Coir goods are still dull of sale. 

Fuax.—There is a steady business doing at former prices. 

Om.—The market for common fish is inactive, yet holders have not accepted 
any further decline in prices. Supplies of seal cohtinue to arrive; the market is 
dull, and few transactions reported on the spot. Sperm is depressed. There 
have been several inquiries for Southern at previous rates. Cod has been sold 
rather under 247 10s per tun. Linseed continues flat, as there has not been 
any demand for export; a few sales are reported at 22s 9d, being the former 
value. Rape is steady, without alteration in prices; refined 85s, brown 348; 
101 casks Ceylon and about 50 tons Cochin cocoa nut were offered by auction, 
and partly sold; the former at 43s, the latter 45s per cwt for fine. Palm has 
sold to a fair extent at previous rates, and the market is now rather firmer. 

METALS.—The markets have been quiet, although there is rather a better 
feeling shown. Sales to a moderate extent are making in British manufactured 
iron for consumption, at last week’s prices: offers have been made fur export 
at lower rates, but refused. Scotch pig has advanced 1s to 2s, and there have 
been several speculative sales made. Spelter continues dull, although holders 
have made a slight concession in prices. East India tin continues dull, at for- 
mer quotations. English is unaltered. On English copper there has been & 
reduction made, viz., sheets 1d per lb, and other kinds 9/ per ton. 


EN SUING SALES IN LONDON. 
Tvuespay, July 18.—150 hhds Barbadoes sugar. 627 bags Mauritius do, 1,500 bags Ben- 
gal do. 3,680 bags Ceylon coffee. 50 casks do, 500 bags Costa Rica do. 12,000 
packages tea. 153 bags white pepper. 9 cases mace. 49 cases nutmegs. 70 bags 
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ineal. 10 bags Mexican do. 174 serons Guatemala indigo. 50 
a do. 39 chests Bengal do. 50 tons red sanders wood. 2 tons 
sapan wood. A parcel of elephants’ teeth, 
Wepnespay, July 19.—1,300 boxes Havana sugar. 550 chests Bahiado. 49 casks 
Jamaica coffee. 70 casks Ceylon do. 1,460 bags do. 
Tuunrspvay, July 20.—2,226 boxes Havana sugar. 100 casks Jamaica coffee. 500 bags 


Ceylon do. 
Mowpar, July 31.—557 bales Ceylon cinnamon. 


ADDITIONAL NOTICES. 

SvGaRr.—The home market for refined sugar has been very languid this week, and in 
some instances 64 less has been accepted. Bastards and treacle participate with the re- 
fined. The bonded has been more animated ; a large business has been done in loaves 
at 293 to 29s 6d 10lb. Crushed has sold freely at 26s 6d for the best quality, and 
25s 6d for the in a = great popes ; 13s - been refused for the best 

uality for large parcels, and 13s 6d paid for small quantities. 
Dar Fruit.—The only arrival to notice this week, isthe Cassandra from Patras, 
with 60 butts 30 carroteels, and 300 barrels currants; the remainder of the cargo being 
Valonia. There is but little business doing. We still continue without supplies of 
Chesme raisins, which are much wanted. 
Clearances 











of Dry Fruit for the week ending July 10. 
nish Smyrna Almonds 
Raisins 
ewt ewt ewt cewt cewt 
1848..,.ccccccce 2,533 ccoscocee S21 see IGE cercocce FET oc woes 8443 
cebccecocccs BghTS cccceices SSB ov © — BOT ccoccorse 2D cvcccevee 986 
1846....c0-c000e 4,795 seoceeee 846 we 47B nsevereee 11 cecccsece 910 


Gaeew Frurr.—The market is quiet, the season for oranges being over. Sound 
lemons are wanted, the crop from Lisbon not being of a keeping character this season. 
Nuts of all kinds meet with a good sale, and prices are well supported. The first entire 
cargo of West India pine apples, by sailing vessel has arrived, and will be offered at 

mblic sales. 
. Corron.—A general disposition to purchase has been evinced, and an active demand 
has prevailed, a large business being transacted = advance of 4d perlb on last week's 
rates, the market closing with much frmness, hoiders showing little inclination to sell 
at present prices. 

Sales of Cotton Woot, from Friday 7th July to Thursday 13th July, inclusive. 
American...... 100 4d to 44d middling fair 
Surat..ccsrreee 2,100 «+008 24d to 3$d ordinary to good fair 
Madras......... 1,800 ...... 2$d to 33d very ordinary to good fair Tinnivelly 
West India... 150 44d to 54d ordinary to good 


Total 4,150 bales 

Seeps.—The supplies of seed this week have not been extensive, and prices have kept 
tolerably steaty. For new rape seed there has been a good demand, and at full rates. 
New carraway seed has come to market, of middling quality, the dealers are slow buyers 
and quotations have fallen 4s to 6s per cwt. Mustard seeds and linseed continue to se! 
tolerably freely, the latter, if offered, at low prices. Cakes and tares are dull of sale. 

S1Ln.—The silk public sales concluded to-day, at which about 5,0.0 bales of China, 
and 1,200 bales of Bengal have been offered, the bulk of which has been bought in; 
but considerable business has been done by private contract, at about previous rates, 
Further particulars next week. 

Foreien Woot.—Since our report of the market last week ; the public sales of colo- 
nial wools have still continued daily to go off with more spirit, and at more satisfactory 
prices to the sellers, which has induced the prolongation of the sales to the ;18th inst, 
when they will finally close. 

Heme axp FLAx.—Another quiet week, only small parcels selling—the tone of both 
articles a little better, as some of the pressing sellers have exha their stock, 

Mertats.--During the week all kinds of metals have been flat, and prices 
have in many cases given way, as will be seen by reference to our Current. In 
copper a reduction of Id per lb was fixed by the trade to take place on manufac- 
tured, and 9¢ ton on cake and tile. This alteration has as yet had but little 
influence on demand. lron must again be quoted lower, at least so far as regards 
British. In Scotch an improvement has taken place, and a g0od demand sprung up. 
Spelter is without alteration, Lead, tin, and other metals remain quiet. 

LEATHER anv Hipes.—During the past week there has been an increased demand 
for most descriptions of leather, without any addition of importance to the supply, so 
that the stocks are generally lessened. We cannot make any alteration in our recent 
quotations of prices. The best East India kips, Petersburg kips, and calf skins of 
50)bs and upwards, are scarce and in good request. At the public sale last week, there 
was a rather greater demand for Cape hides than at the previous sale, the prices. how- 
ever, were rally unchanged; a few made a higher price, but their quality was 
co ngly better than at the former sale; the best heavy sold at 2jd, one lot 
made 3d. The New South Wales hides, of the bes tmark, were taken out at 2d; some 
of the more common qualities so!d for ida the “ firsts/” 14d to 144 the “ seconds,” and 
ld the thirds. The dry Danish calf skins brought 64, the damaged 4d. The dry 
Monte Video kips 8lbs, 44d to 43d. The East India kips remain stationary in price; 
the “* best” 8d, one lot 9d, “ seconds” 734 ; another, and the largest, mark so.d at 7d 
for the ‘*‘best,” the seconds 54d, ‘ thirds” 34d; the common descriptions were chiefly 
taken in as no orders are yet executing for the Continent. The Dutch calf skins 
brought 3s 7d to 4s 3d per skin. The Belgian and German were withdrawn. 


seeeee 


POSTSCRIPT. 
FRIDAY EVENING. 


‘S$vean.—Although the public sales were large, the trade took about 420 hhds and 
tierces West India at yesterday's prices: the transactions for the week are not quite 
1,600 bhds. Mauritius—Tuesday’s rates were barely maintained to-day in some in- 
stances : 7,405 bags 41 casks all found steady buyers, without material alteration in 
prices. Bengal—The sales were large, amounting to 5,843 bags, and the chief part 
sold: low to very good white Benares, 3886d to 438; grainy white, 46s to 49s; low to 
fine yellow, 38s to 43s percwt, Other East India—2,247 bags 77 casks Manilla, duty 
paid, were withdrawn at high prices: low damp to middling brown, 328 6d to 35s. 
182 casks Ceylon takenin. Refined—There was a moderate demand by the trade this 
morning at yesterday’s rates. 

Corr 8E —42 casks 151 bags Jamvica sold steadily at full prices. 700 bags plantation 
Ceylon were sold at previous rates. The sound portion of 900 bags native good 
orainary was taken at 30s: sea damaged sold at 24s to 27s 6d per cwt. 

Tsa.—There is no particular alteration in this market to notice during the past 
week, but the demand still coatinues, and for several qualities full prices are paid. 
Importers are as much disinclined as of late tooffer their teasat all, except at full prices, 
to a small advance; and, consequently, the market is but barely supplied. The 
peculiar position of this trade at present may be judged of by the fact, that for some 
days past the dealers have supplied each other, and consider they can buy cheaper of 
their neighbours than of the importers, notwithstanding paying a profit to the second 
holder: this will, of course, tend to work the stocks of all out together, and is so far 
in favour of better prospects for the future. There has not been any public sale this 
week, but one is advertised to take place on Tuesday next. The duty payments for 
the week have been on 573,000 lbs No arrivals have taken place since our last. 

Rice.—4,102 bags 1,495 pockets Bengal, and 2,000 bags Madras, all found buyers 
at a further advance of 3d to 6d: the former brought 9s €d to 12s for middling broken, 
&c., to good ; and a pile fine, 12s 6d; the latter 8s 6d to 9s 6d for very white Bengal 


on brought stiffer rates: selling at 34d to 33d for low to good, to the extent 

SALTPETRE.—1,660 bags were taken at previous rates: refrac 84. 4}, 248 64 to 26s, 
middling to good grey. 

SPIRITS.—A government contract for 100.000 gallons rum is advertised to be taken 
on the 20th instant. The market bas been quiet this week, and prices remain without 
change : Leewards have sold at ls 7d to 1s $d per gallon. Brandy continues 
dull, at quotations. 

TAaLLow.—150 casks first sort St Petersburg Y.C. partly sold at 43s 3d to 43s 6d; 
> aan American, 40s to 43s ; 73 casks New South Wales, sold a¢ 38s to 43s 6d 





PROVISIONS. 
The butter market is rather quiet, although previous rates are fully maintained. 
Fine Fries’ good at 2s to 4s per cwt more than last week. In bacon a 
fair amount of really good in Irish scarce, and fetching s 


shilling or two more eink 
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Comparative Statement of Stocks and Detiveries. 
Burren. 


ox. 
Stock. Delivery. Stock. Deliver: 
BOOB crccsoms GMBE: cemnttene, NOIR xconeeee LLMEE memenss aie 
1OGT, cicscnrce RIOD. sonesowe ABMS, cceeeee G20 on. Lies 
1848 sesssoree 16,604 seersesveere 5,968 ececescesee 2,582 neoceeeeee 1,083 


Arrivals for the Past Week. 
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1,309 
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1,020 








NEWGATE AND LEADENHALL MARKETS. 

Mownay, July 10,—Very moderate supplies of country killed meat have been re- 
ceived up to these markets during the past week, arising from the continued warm 
weather. With meat slaughtered tn the metropolis we have been seasonably well sup- 
plied. Prime mutton has zo!d steadily, at fall rates of currency. In all other kinds of 
meat only a limited business has been doing, and in some instances the quotations have 
had a downward tendency. Only about 800 carcasses of foreign meat have been on 
offer, and which have sold at tively low figures. 

Farpay, July 14.—The demand for each kind of meat was far from active, on the 
following terms : 

Per 8ibs by the Carcass. 


sdad sdadad 
infer? or beef ... wee we 2 6 2 8 1 Mutton,inferior oe mt 43 6 
Middling ditto ose wow 210 3 3 — middling ove 310 4 4 
Prime large ... eco ow 3°2 34 — Prime ooo ~4 6 ¢# 8 
Small ditto ... pe «- 3 4 3 6 | Large pork eco w~3 86429 
Veal oo one ove ow. 3 4 4 2 | Small pork ooo eve w4 448 


Lamb, 4s 6d to 5s 8d. 


SMITHFIELD CATTLE MARKET. 

Monpay, July 10.—The imports of foreign stock Into London, last week, were as 
follows :—Beasts, 412 ; sheep, 2,266 ; lambs, 81 ; calves, 474. The arrivals at the various 
nerthern outports have been moderate, the time of year considered, viz., 960 head, 
chiefly from Hamburg and Rotterdam. 

The number of foreign beasts was very moderate, but that of sheep atid calves was 
again extensive, and of somewhat improved quality. Each kind of stock met a very 
inactive demand, at barely last week’s quotations, 

With home fed beasts we were tolerably well, but not to say heavily supplied ; but 
there was a slight falling off in their weighing qualities. As the dead markets were 
well cleared of their last week’s supplies, and the attendance of buyers here to-day on 
the increase, the beef trade was steady, at an advance in the quotations paid on Friday 
last of 2d per 8lbs, the prices pzid being ona par with those realised on this day 
se’nnight, the primest Scots selling at 4s 2d per 8!bs. 

From Norfolk, Suffolk, Essex and Camb: idgeshire we received about 1,306 Scots and 
shorthorns ; from the western and midland districts, 750 Herefords, rants, Devons, &c; 
from other parts of England 400 of various breeds; and from Scotland 290 horned and 
polled Scots—the remainder of the bullock supply being derived from abroad and the 
neighbourhood of the metropolis. 

There was a slight falling off in the numbers of sheep, most of which were in good 
condition. The mutton trade was firm; but we have no improvement to notice in the 
quotations. The primest old Downs sold at from 4s 19d to 5s per 8!bs, and at which 
a good clearance was effected. 

The supply of jambs was by no means extensive; yet the demand for that descrip- 
tion of stock was in a sluggish state, at a decline in the quotations of 2d 8lbs. 

Although the numbers of calves were good, the veal trade was steady, at fully last 
week’s prices. 

Pigs were very du!l, but we have no alteration to notice In value. 

Per &bs to sink the offals. 








sds qd) sdad@sd4 
Coarse and inferior beasts...... 3 0 3 4 Prime South Down ........0+0000 410 5 @ 
Second quality dO... 3 4 3 6/ Large Coarse CAlVES.....rsswe 3 4 3 10 
Prime large oxen.... eveee 3 8 3 10) Prime small dO.....-ccer-sseeeee 4 O 4 2 
Prime Scots, &C. sseseeceeereeeree 4 0 4 2) Large hOgS.cccccrevceveeesesseveseres 310 4 2 
Coarse and inferior sheep ...... 3.10 4 2! Neat small porkers ....0+.+-..0. 4 4 4 6 
Second quality do cceccccsscceree 4 2 4 4) LAMBS scorersescesscesscesersereee # 6 5 8 
Prime coarse woolled sheep... 4 6 4 8 
Suckling calves, 17s to 25s; and quarter old store pigs, 166 to 23seach. Beasts, 


3,318; sheep and lambs, 24,540; calves, 293; pigs, 310. Fonetow Surriizs.— Beasts, 
304; sheep and lambs, 1,330 ; calves, 139. : 

Faipay, July 14.—Notwithstanding the supply of beasts on offer in to-day’s market 
was by no means so large as that exhibited on Friday last, the beef trade, owing to the 
hot weather, was in a very sluggish state, and, in some instances, the quotations had 
a downward tendency ; very few Scots produced more than 4s per 8ibs. With 
stock we were wel! supplied, and the arrival from Scotland consisted of 294 Scots in 
exce!lent condition. The numbers of sheep were somewhat extensive, even the time 
of year considered ; yet the mutton trade was firm, at fall rates of currency. Prime 
old dewns sold at 5s per Sibs. There was a better inquiry for prime lambs, but the 
middling and inferior breeds commanded very little attention. Calves, the supply of 
which was immense, moved off heavily, at barely late rates. Pigs were very dull, but 
nut cheaper. Milch cows sold at 15/ to 18/ each, including their small calves. Total 
suppy at market—Beasts 932, sheep 12,020, calves 843, pigs 290. Foreign supply.— 
beasts 173, sheep 1,260, calves 438. 


BOROUGH HOP MARKET. 

Monpar, July 10.—Our market continues very depressed, and prices have again de- 
clined, with a very limited amoun: of business doing. Duty, 200,006/. 

FParpay, July 14.—We have not the slightest in-provement to notice in the demand 
for any kind of hops. Scarcely any sales have taken place this week, and prices must 
be considered almost nominal. The plantation accounts are favourable, and the duty 
is estimated at from 195,000/ to 200,000/. Sussex pockets, 2/ 15s to 3/ 28; Weald of 
Kent ditto, 2/ 188 to 3/ 5s , Mid and East Kent ditto, 3/ 4s to 5/ 5s per cwt. 








HAY MARKETS.—TuHorspay. 4 

SmitTHFrIe.p.—Fine upland meadow and rye grass hay 78s to 8%, inferior ditto 

608 to 65s, superior clover 95s to 100s, inferior ditto 80s to 85s, straw 24s to 30s per 
load of 36 trusses. 

New HunGerrorp.—Fine upland meadow and rye grass hay 78s. to 80s, inferior 

ditto 60s to 65s, superior clover 95s to 98s, inferior ditto 803 to 85s, straw 24s to 30s 

per load of 36 trusses. 


Recent’s Pask.—Fine upland meadow and rye hay 788 to 80s, inferior ditto 
os to 688, superior clover 90s to 96s, inferior ditto 808 to 85s, straw 265 to 316 per load 
of 36 trusses. yas fre 

Portman.—O!d meadow hay 63s to 78s, useful ditto 60s. to-68s, fine and rye 
grass ditto 70s to 75s, new clover ditto 60s to 72s, old clover ditte 82s to 95s, pat straw 
248 to 30s per load of 36 trusses. sast 


Wuirecnaret.—Best meadow hay from 79s_to 80s, inferior 365 to 60s, 
clover 95s to 105s, inferior ditto 20s to straw 2i8 to 30s. othe at this 
market to-day was good, and the trade ra brisk, at the prices last q : 


COAL MARKET. - 
Mowpay, July 10.—Bate’s West Hartley 138 64—Buddle’s West Hartley 130 
Hastings Hartley 13s 94—Holywell Main 14s—New Tanfield 12s 6d-—North - 
Hartley 13s 6d—South Peareth 12s—Townley 13s—Wylam 13s—West 
Powell's Duffryn Steam 20s. Wall's end : Brown's 138 3d—Gosforth 148 #d—J 
14s 6d—Hedworth 13s—Hilda 14s—Belmont 15s 34—Haswell 16s 3d—Hetton iés— 
Russell’s Hetton 15s 6d—Caradoc 15s—Kelloe 14s 34d—Seymour T:es 14s 6d—South 
Durham 14s 3d—Tees 158 94.—46 ships at market ; 33 sold, 13 unsold. 





f 





INDIGO. 
The third indical sales of this year commenced on Tuesday last the 
11th inst. 9,209 lots were declared, of which 410 were not printed, leaving 
8,799 lots for sale, viz.: 6,838 chests Bengal, 296 chests Oude, 477 ~~ 


Kurpah, 1,166 chests Madras, and 22 lots of warehouse t the 
close of this day's (Friday's) sitting, 5,720 chests out of the 8,799 passed 
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1,677 chests thereof had heen withdrawn, 1,089 chests bought in, and the 
total quantity actually sold was, therefore, | ut 2,954 chests. It follows that 
3.079 chests remain to come on next week. On Monday the sale will be 
Freeuned. 

Good sorts of Bengal indigo are easily obtainable from 2d to 4d per lb 
below the average rates of the last May sales, whilst consumers’ and inferior 
sorts in genera! meet with a good demand, particularly for home consump- 
tion, ad sell mostly at May rates. The depression in the better deseriptions 
arises from the want of orders from the continent, which are much smaller 
at present than generally at this time of the year. 

220 se:ons of Gaatimeda indigo, in public sale to-day, went off at 1s 9d to 
8s for tow to good Cortes, and 8< 4d to 4s per th for mid to fine Sobres. 


MONTHLY STATEMENT OF COLONIAL AND FOREIGN 
WOOL. 
CovontaL and Foreiax Woot, imported into London, Liverpool, and Hull, from 


the \st of Jannary to the \st of Juty, in the years 1847 and 1848, and the total im- 
ports, including Bristol and Leith. 


i | Totals, inc. 

+ London. | Liverpool. Hull, Bristot and 
| t | Leith. 
1847 | 1848 | 1847) «=1848 ) 1847 , 1848 | 1847] 1848 
Bags. Bays. Bags. Bags.| Bags | Bags Bags | Bags 
15°82 20026 soo | tee eve 15082) 20026 
Van Diemen’s Land 12250 11443... os foe ooo 12250 11443 
P. Philip & Adelaide ...... | 16076 21271 2604 8416) ... oe =| 20680 24687 
Cape of Good Hope......... 5018; 4571 B65 oe ove oe | 5103) 4571 
Bast Indies ....0.000-00006 | 1740 3682 2717 4444! 1] ww. | 4458) 8126 

Total Colonial ............. | 52166 60993 5406 7860) 1 57573, 68853 

Foreign. | | | 

Germany seocesrccrrrcereee-oes | V94I9) 2954) oo | oe | 10518) 6824 12832 
Spain and Portugal... | 1654) 153, 1095 1363) ose eve | 2769 
_ mernypeeatn | 1521) 2718) 30 6} 298 
South America.......... 10499 3719 26787 29994... 
Barbary and Turkey . 1301} 1502) 58¢ 598) ... 
i itimeudioniideeneh tom. 1 SO Ga on) as 
Trieste, Leghorn, &¢......0 | 56 1081 332! 
DeMmax#k acrccccccccssssveseccs | coo | 


j 


Colonial. 
New South Wales ......++. 


9829 
| | 1516 
1849| 2724 

| *. | 37286! $3713 
| oe | IRKS| 2100 
-i-} a & 
Boor sa 647 35, 647 35 

United States .. ER aid ee ae : 131 
SUNY vevereessvevreersereveese | 780) 1730) 859 342 76) 260 55) 2348 


__- C - C --r— OrF > > 7 


Total ...sercescse « 000 cccvess | 70044) 74383 37840 40626, 11540; 7119 119799122195 


MARKETS OF THE MANUFACTURING DISTRICTS. 


MANCHESTER, Tuursbay Eventne, July 13, 184°. 
(Prom our own Correspondent.) 

The improvement we had the pleasure of noticing in our last week's re port 
ofthis murket has been more than confirmed. A large and very general 
brsiness has been done this week in cloth, by much the largest transactions 
being still on account of our home trade; for other ma:kets the amount do- 
ing is about the same as Ixst week. Manufacturers who continued to go 
with the market, selling at the prices of the day, and consequently at lowest 
—— have established a advance of from 1}d to 3d per piece, and are not 

y avy meaue anxious sellers wt the advanced prices; others who stcod out 
for higher pricés thau they could obtain, are now selling. We observe, with 
much satisfaction, that manufacturers are not so cariied away by the good 
prospect of a steady continuance of improvement as to raise prices to 
the extent of driving bayers outef the market. We sincer:ly hope to see 
this strickly ed@hier d to,as buyers are still and lik: ly to be for some time 
very cautious. We understand that the stock-taking, just completed by our 
wholesale home-trade houses, slows a much more favourable result than was 
feverally expected. The amount of bad debts have seldom been known to 
be smatler than during the last half-year; and we have been told by good 
authority that in Lendon dropery bills were never known to be more punc- 
tty met then at the present time. This shows that they are now trading 
within their meaus, which we hoe they will continue to do. 

lo our Brazil demand we are likely to experience quietness for some time 
to come, on account of the Rio werchants dealing in our manufactures having 
determined to reduce the time of credit given iu that market to tavelve months, 
and 9 per cent per annum to be charged upon all aceounts for any farther 
time that they remain un aid. This the native dealers have determined to 
resist, which they will very hkely mmintain for a few months. 

Considerable business has been done in low numbers of yarn, both mule 
and water twist, at prices }d to 4d per tb higher than the lowest point, but 
spinners are very indifferent about selling, as they are in no better po-ition 
than they were on account of the advance that has taken place in the raw 
material. 


A large business continues to be done in the Liverpool cotton market, and 
prices rather higher. 


RocuDas, July 10.—We have had less business in flannels to-day than 
last Monday, but there h»s been a better demand for kerseys and heavy 
goods, ices Continue low. Great inactivity prevails in the wool market, 
the manufacturers buying for immediate use only, notwithstanding that 
there is a prevailing belicf that the price of the raw material has seen the 
lowest point. 

Hvppensrierp, July 11.—We have had a decidedly better market; ex- 
ténsive purchases Wave been made, especially in old stocks, upon which 
manafacturers have been willing to make considerable sacrifices, in conse- 
quence of the great reduction in the price of the raw material. German 
wools are improving in price. 

HastPax, Jaly 8.—Scurcely any alteration, either for better or worse, is 

ile in the trade of this district, either as regards worsted goods or 
yarn. Wool is somewhat low: r, but the consuinption is greatly restricted, 
and very little is changing hands. 

Leers, Ju'y 11.—Our market to-day has not been so well attended as last 
week, nor was the amount of business done so good as on Saturday. Still, a 
better feeling is gaining ground, and strong hopes of a reviv«l in trade are 
entertained, in nence of the splendid harvest prospects, and of the 
‘better accounts ef continents! affsirs, which bid fairto be settled peaceably. 

—«__—__ 


LIVEKPUUL MARKETS. 


- Faipay NioHr. 
on an.—There has been a good demand, which has been freely met by hold rs, who 
e'ven a the full extent of the reduction in duty, and 700 hhds British plan- 
tation, aie an Denest, and 400 Mauritius, have been disposed of at this decline. 
er (th instant the demand continued active, and considerable s+les 


were effected, at fair prites, amountiug to 80 » 3% 
ge ve Dred Kyred on, — Potto Ric abe 9,100 bows enite. = a 
wn ah atone cone buyers eucept at lower prices than: importers 


[July 15, 


Corree.—Nothing worthy of notice has been done in Jamaica, but 2,600 bags fine 
ordinary native Ceylon have been disposed of at 308 per cwt. Of foreign, the sales are 
1,200 bags Laguayra, at 308 to 5%s for fine ord:nary to good coloury middiing, and.50 
bags ordinary Costa Rica at 28. per cwt. 

Tea —I the early part of the week a good business was done im blackish leaf kind 
of Congou,-and all other sorts remain firm at last week’s rates; at the public gale, 
yesterday, 2,500 packages mostly found buyers, also at full priecs. 


CORN. 
(From our own Correspondent.) 

The weather, since Tuesday, has been hot and forcing, and, in consequence, but 
little bas been doing in the zrain market, prices remaining nominally as on that day, 
Indian corn has continued in good request, at full rates. 

To-day’s business in wheat was only on a very moderate scale, and at prices barely 
equal to those paid on Tuesday, Oats were rather more saleable. Flour and meal 
steady. Indian corn and Indian corn meal were in good demand, at very full prices, 
—both articles are getting scarce. 

WOOL. 


(From our own Correspondent.) 

It is gratifying to be able to confirm the improved tone in our market referred to last 
werk; but asyet there isno change in prices, nor has there been much business doing, 
which is accouwted for by most of the buyers either being absent at th2 pub ic sales in 
London, or engaged at the fairs in Seotland and elsewhere, several of which take place 
this week, and there is great anxiety to hear the result. 


METALS. 
( Prom our own Correspondent, 

We have sti!l buta moderate demand for any kind of manufactared iron, with little 
change to notice in prices, as lately fixed. The shipment of rails however, from this, 
and also direct from Wales. to the * States,” continues pretty extensive. The business 
in Scorch pig iron this week has been but trifling, as the late advance in price has pre- 
vevted execution of orders for America, which would otherwise have been practiceble. 
The quotations are for all Nos. 46s to 46s 6d per tonf.o.b,in Glasgow. The demand for 
copper has for some time been very limited, and in consequence the different coinpanies 
have announced a reduction in the prive, f id per lb,on mantifactured, 9% per ton, 
on tile; the present prices are therefore, for the former, 9d per Ib, and for the latter, 
78/ 10s per ton. The prices of tin plates, are well maintained. Other metals are dull, 


COTTON. 
(From our own Correspondent). 

The cotton market has continued animated throughout the week, anc a large amount 
of business has been effected duily. The supply has been liberal, but holders of Ame- 
rican have demanded and obtained an advauce of gd per lb. Brazil and Egyptian are 
more saleable at last week’s rates, but have not commanded an advance generally. 
East India are in good demand at last week’s prices. The sales to-day are 6,000 bales. 
Speculation this week, 8,5°0 American Export, 5,240 American, 

Whole import Computed stock 


Taken for consumption 
from Jan. | to July 14. from Jan. 1 to July 4. July M4. 


1848 1847 1848 1947 1948 1647 
1,017,374 bgs | 652,597 bags | 703,489 bags | 597,930 bags | 613,340 bage | 420,190%age 
Bilin hi nciitieasiilti itl Malet 


FOREIGN MARKETS. 


AMSTERDAM, Jvxy 10. 
Coffee—The demand is confined to direct want, prices remain the same. 


| Sugar, (Raw)—During the week about 250 hhds Surinam were taken at 19f 


to 204', and about 4,000 boxes Havana at 20fto 30f. (Refined)—The market 
remaius firm, and prices have taken a good deal advance through the im- 
portant transactions conclud: d some time since. Indigo at former retes, and 
a good opinion is supported for the article. Oochineal—21 chests Java are 
sold at an advance of 20 ¢s on prices taken in at the Duteh teadiag company's 
public sale. Tea—Only to report a sale of 50‘hulf chests congou, lately im- 
ported, Tallow &c-—There was more doing in this article at somewhat 
better prices. A-~hes—There was more business in New York pot at re- 
duced prices ; some floating parcels were sold at 16fin bond. Seeds—Rape 
tor direct delivery, 6f below last week gates. Linseed firm. Olover withvat 
business, the market remain the same. Fair brown mustard in demand for 
export and on specalative account; the crop promises little, and only few 
lots fair seed would be obtainable at 16f per hect; several commands on fair 
yellow could not be executed, through the want of stock ;a few hectolitres 
are held at 12f to 124f; some parcels ordinary have been offered at 9f to 9$f. 
New Gueldrian carraway fetched 83f to 9f ver 50 ko; the quality is some- 
what finer of grain, although less celoury than that of last year. There was 
a rather good trade in wheat, at former prices for home use, the demand re- 
lented however in the latter part of the week. The trade in rye was con- 
sid rable, through the fears entertained about the crop of potatoes, p: ices 
advanced 4f to 6f both for dried and undried sorts, and several lots were 
disposed of for home use and on speculative account. Barley brisk at 8f 


to 10f advance. Oats advancing. Buckwheat declining but with a good 
demand. 


PETERSBURG, Jury 1. 

The cholera continues’: the official report for yesterday is, attacked 678 ; re- 
covered 38 ; died 340 ; remaining ill 1,651. Corn—1,000 chetverts soft wheat 
sold at b. ro. 214 by a needy seller. Some 6} pood oats have been taken at 
b. ro. 104. Deals—Gromoff would now again accept b, ro. 13. Flax is 
without transactions. Hemp—Fally 400 tons have been done this week, 
chiefly clean at b. ro. 80 to 82, Sellers do not press, but would readily accept 
fair offers. Linseed—2,000 chetverts of Morshansk with a slight musty 
smell, have been taken at b.10 24), and some fine Samara at b. ro. 25. 
Tallow—Ouly about 1,000 casks done this week, at b. ro, 131 to 1314 on the 
spot. Freights continue very low, shipmosters being anxious to get away 
from the cholera; 2s has been accepted for oats to London. The exchange 
on London is 36}d to 9-16ths. Cotton—About 1,500 bales New Orleans 
have bien bought by a mil! here, price unknown ; besides which 750 bales 
have been taken at b. vo, 23 to 24, according to quality, on evedit. Lead 
dull ; of tin in bars about 150 barrels have been sold at.s. ro, 10 on credit. 
Sugars—Some soft Java has been done at b. ro, 26, 


NEW YORK, June 27. 

Corron.—The receipts of cotion at the ports for this week" have been 
large—three titaes larger than the average of the last three years. The 
export to Great Britain is also very large—36,000 bales, It seems now 
highly probable that this crop will show more than 2,300,000 bales, and 
nearly certain that the export to Great Britain will be 1,850,000 bates. 

We never yet knew cotton so low that it would not cover the cost of its 
envelope and the expense of conveying it to the port and selling i', but we 
have known this to be the owe with tobacco, Indian eorn, and. some other 
articles. Therefore, as the new crop promises as well as ever, and is more 
forward than in «ny year since 1842, and perhaps more so than iu thet year, 
for we now find there were blooms in several plrces on the 17th May, we 
presume the cotton will continue to come to market in unusual quantity all 
summer. 


Our spinners are now well supplied, an@ cannot require much for some 


months, 
Holders are firm, and hope for something better by each next | 
is not yet knowo, 


steamer. effect the news per Britannia will 
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i hed iously been unchanged, and the chief transactions for 
Wot od botieved ta be on orders from thence. 

The reports of the growing crop dontiaue to be as favourable as ever, and 
in these days of rapid communication we expect to be able to report @ 
bale or two of new crop in five weeks from this time. 

{ [Brend Stuffe—The flour market remains in a dull state, the supplies 
being more than equal to the demand,and dealers buying only to supply 
imm-diate wants. 





Che Gasette. 
Friday, July 8. 
PARTNERSHIPS DISSOLVED, 

Ames and Dennis, Mark lane—Cleaver and Ta) lor, Notingham, trimming manufec- 
turers — Rostron and Soo, Stockport, drapers—Bellamy aad KE ikias, Somerton, Somer- 
gs: tshire, su: geons—Rendell and Pearse, Callington, Cornwall, surgeons—Coates, Ingle, 
and Wood, Wood street, Cheapside ; as far»s regurdsO. Wood—Wa'ker and Winstan- 
ley, Liverpool, cabinet makers—Rigby and Wright, Liverpoel, timber dealers— Barrow 
and Kelham, Southwell, Nottinghim-~hire attorneys—Heoper and Parker, Little 
Tower strect, tea brokers—Carcuthers and Budd, Copthall eourt, Thregmorton street, 
insurance brokers—Fixsen and Co., Queen street, wholesale grocers ; as far as regards 
J.F. Fixven, jan.—Hepherd and Co, Warrington, maltsters; as far as regards J. 
Stretch—Wiimot, Roberts, and Daniel, Birmingham; Wilmo:, Lamb, and Co., Wo'- 

 verhampton, factors—Winter and Burton, Hud jersfeld, woollen merehaots—steele 
and Ca., Liverpool, timber merchants—Conway and Howe, Star court, Bread street, 
wholesale teadealers—Hulland Rust, Leicester, worsted spinners—Minier, Nash, and 
Nash, Strand, seedsmen; as far as regards: T. Adams—Chaplin and Emson, Sudbury, 
ironm ‘nvers—Bishop and Wells, Bursiry, Glocestershire, attorneys—A. and J. Rid 

’ dock, Liverpool, master porters—Pollard and Co., Halifax, York-hire, woollen m«nu- 
facturers—Bartlett and Watkins, Arundel, Sussex, milers—Gaukrodger and Co., Kirk- 
burton, Yorkshire, fancy manuficturers— Wragg and Bensley, Great Yarmouth— Wix 
and Wakeling, Greek street and Old Compton street, Soho, leathersellers—M. and R. 
Keighley and Co., Kingston-upon-Hal!, merchants; as far as regards C. C. Brochner— 
W. Sykes wnd J. B:ookfield, Dublin, contractors. 

DECLARATIONS OF DIVIDENDS, 

J. W. Montague, Pleasant row, Stepney green, late commander in the Royal Navy— 
first div of 5d, on Monday, July 10, or two subsequent Mondays, at Mr Caunan’s, Bir- 
chin lane. 

W. Bullmore, Clerkenwell close, Clerkenwell green, and Bedford street, Covent 
garden, gold wire drawer—first dlv of 6d, on Monday, July 10, or two subsequent Mon- 

s, at Mr Cannan’s, Birchin lane. 

. Brown, Kingston-upon-Hull, bookseller—second div of 4d (together with a first 
iv of 2: 61, on new proofs), on Friday, July 7, or any subsequent Friday, at Mr Car- 
riek's, Hull. 

R. Goulding, Gain«borough, cabinet maker—first div of 3s 8d, on Friday, July 7, or 
avy subsequent Friday, at Mr Carrick’s, Hull 

"3. R. Clark, Royston, Yorkshire, grocer—sccond and final dividend, on any Tuesday, 
at‘Mr Stansrfeid’s, Leeds. 

W. Watts, Doncaster, millwright—second and final div, on any Tuesday, at Mr 
Stansfela’s, Leeds, 

G. Henwood, Leeds, carver and gilder—first and final dividend, on any Tuesday, at 
Mr Stansfeld’s, Leeds. 

C. S. Jackson, Leeds, cloth merchant—second div, any Tuesday, at Mr Stansfeld’s, 





J. Senior, Kirkheaton, Yorkshire, fancy cloth manufacturer—second and final div, 
any Tuesday, at Mr Stansfeld's, Leeds. 

W. M’Kay, Manningham, Yorkshire, stuff manufacturer—second and final div, on 
the s-parate estate, any Tuesday, at Mr Stans'eld’s, Leeds. 

J 8. Ween, St James's street, Piccadilly, priutselier—first div of 3s 6d, any | 
Thursday, at Mr Penneli’s, Guildha 1 chambers. 

T Lett, Apsley Guise, Bedfordshire, builder—first div of 2s 2¢, any Thursday, at Mr | 
Penneh’s, Guildhall chambers. | 

C. T. Woot, Deury lane, licensed victualler—first div of 4s, any Thursday, at Mr | 
Pennel’s, Guildn«ll chambers. 

J. Bentley, St John street road, linendraper—div of 3s 6d, any Thursday, at Mr Pen- 
meli’s, Guildha!l chembers, 

Horne and Barghes, Cheapside, booksellers—first div of 3s 1d, any Thursday, at Mr | 
Penne} ’s, Guildhall chambers. | 

W. Hosking, Clink street, Southwark, coal merchant—first div of 20s, om the separate 
estate, any Thursday, at Mr Penne'i’s, Guildhall chambers, | 

J. Walters, Union street, Southwark, bo.tle merchant—first div ofls, any Thursday, | 
at Mr Pe ineils, Guilchall chambers. | 

J. Turner, Newmarket, saddier—first div of 736d, any Thursday, at Mr Pennell's, 
Guildha!! chambers, 

J. Goodwin, Birmingham, printer—first div of bid, any Thursday, at Mr Valpy’s, 
Birmingham. 

J. Joyner, Aveley, Essex, manufacturer of agricultural 
Wednesday, July 5, erany subsequent Weduesday, at Mr 
B.wsinghall stieet. 

8S. Carmingham, Minerva street, Hackney road, proprietor of saw mills—div of 744, 
on Wednesday, July 5, or any sudsequent Wednesday, at Mr Follet's, Sambrook court, 
Basingh al? street. 

F Clark, George street, Adelphi, jewel! case maker—div of 10d, on Wednesday, July 
5, or any subsequent Wednesday, at Mr Pollett’s Sambrook court, Basinghall street. 

P. Gans, Manchester, cotton spinner—final div of 23-32ds 1d, on Tuesday, July ts, er 
any subsequent Tuesday, at Mr Praser’s, Manchester. 

BANKRUPTCY ANNULLED. 

John Benyon, Swansea, iron me:chant. 

SCOTCH SEQUESTRATIONS, 

A. Gair, Tain, agent for the British Linen Company, 

A. Gordon, Paisley, dyer. 

R. M. Wa'ker, Edinourgh, printer. 

Adams and Hamilton, Giasgow, manufacturers, 

A. Thompsen, Edinburgh, stabier. 


achines—div of 5s 2d, on 
viietws, Sambrook court, 





Tuesday, Ju'y \\. 
PARTNEK sHit'S DISSOLVED, 

Pennington and Burrowes, ostrich feather merechants—Morse and Co., Fenchurch 
Street, 'ea agent»—Hilton and Co., Manchester, smallware manufecturers— Davies, Cole, 
and Davies, Stonehouse mill-, near Stroud, clothiers—Wuiffin and George. Rochester, 
music seviers—Taylor and Son, Halifax, worst d spinvers-—Caiger and Lipscomb, 
Winchester, solicitors—Turner and Barrett, Leeds. coofectioners—W. and R. Wood- 
cock. Warwick lane, priaters—Adams and Ede, Fieet street, robemakers—Ke: shaw 
and Souw, Wandsworth, brewers—sette-on and Osbeurne, Bath, brewers - Campbell! 
and Smith, Bristol, iron‘ounders—Pizzey and Whettam, Whitechapel road, and Wharf 
rise, Kingsland road, grocers—R, and R. Donald, Woking, Surrey, nurserymen—Agate 
and stepn-y, Horsh:m, Sussex, mercers—Evans, Humphreys (now M_ Evans), aud 
Ashton, Carno, Montgomery+hire, grocers—Lowenthal and Bankart, Bradford, York- 
Shire, stuff merchanis—Rodwell and Creese, Coventry street, St James's, bootmakers 
— Nasmyth, Gaskeil, and Co., Patricroft, Lancashi.e, engineers; as far as regaids G. 
Hamphrys—M'Murvie and Deoni g, Bucklersbury, stationers—Parker and Honser, 
Shefficid, willers—Brown and Bell, Liverpool, metal brokers—Jones and Co., Bristol, 
tobacco manufacturers—Levett and Cuooper, Araudel, Sussex, mercers—Moore, 
Brothers, and Co., Barbadoes—Swainson, irley, and Co., Fishwick mills and Man- 
ehester, cott.n spinners — Beale and Cooper, Osnaburyh street, Regent’s park, grocers 
Matthews, Phillipps, and Matthews, He efurd, bankers; as far as regards J. Phillipps. 

DECLAKATIONS OF DIVIDENDS. 

H. Orbel!, Romford, E-sex, licensed victualler—second div of 24 on Saturday, July 
8, and three subsequent Saturdays, at Mr Groom's, Abchurch lane. 

W. Bainbridge, Gulttey terrace aud Cor ie place, Oid Kent road and Lombard street, 
Chelsea, grocer—first div of 1s, on Saturday, July 8, aud three subs. quent Saturdays, 
or Grooms, — rch lane. 

_B. Carpenter, Drummond street, Euston square, baker—firat div of ts hid, any 
wanes at Me Whitmore’s, Besinghal! ioe. : 

. Fett an@Co., Camoridge street, Old St Pancras road, sew mil) proprietors— 
Gret divof 3s tod, and Wednesday, at Mr Whitmore’s, Basinghalt street. = 








and 4d on new proots, on Friday, July i4, 


day, July 12, or any subsequent Wednesday, 


LT 





J. M. Stark, Gainsborough, bookseller—first and second div, being final, of 5s ‘pg 


a or any sabsaquent Priday, at Mr Carrick’s, 
W. W. Cooke, Denton, Lancashire, hat manufacturer—first div of 3s 83d, on Tuesday, 


July 1}, and every following Tuesday, at Mr Hobson’s, Manchester. 


T. Bruoker, Queen street, Finsbury, wadding manafacturer—div of 6d, on Wednes- 
Sitecaiee at Mr Foliett’s, Sambrook court, Kasing- 


W. Aspdin, Northfieet, Kenf, Portland cement manufacturer—first div of 3e 1144, on 


the separate estare, on Thursday, uly 13, and three following Thursdays, at Mr Stans- | 


feid’s, King’s Arms yxrd, Moorgate steeet. } 
W. G. Jones, Notting bill, draper—first div of 3s 44, on Thursday, July 13, ani three | 


following Thursdays, at Mr Stansfeld’s, King’s Arms yard, Moorgate street. 


A. §., li. B., and A. Tipper, Upper Thames street, and Horton mills, Buckingham- 


shire, wholesate stationvers—first div of 84d, on Tharsday, July | 
Toursdays, at Mr Stansfeld’s, King’s Anns yard, Mo: 3, and three following 


gate street. 
BANKRUPTCY ANNULLED. 
John Haneock, Earl Shilton, Leicesterseire, hosier. 
BANKROUPTsS. 
Robert Adkin, Queen's road, Notting hill, Kensington, builder, 
Isaac Freeman, March, Cambriogeshire, grocer. 
Charles Savage, sen., Portsea, Hampshire, builder. 
William Sargeant Denny, Long Backicy, Northamptonshire, linendraper, 
William Clothier, Quickset row, New road, Fi'zroy square, statuary. 
Thomas Kent, Great Bring on, Northamptonshire, timber merchant. 
Jacob Forth, Nettingham, hater 
Richard Hawkins, late of Pennard, Glamorganshire, farmer. 4 
James Wynn, Falmouth, gas manufac.uref. 
Join Bridgeford, Shefficid, printer. - 
William Drinkwater, Liverpool, draper. 
Jame* Robson Duncan, Liverpool, woolendraper. 
Wiliam Hignett, Liverpool, tobacconist 
Haynes Barrow Higginson, Liverpvol, merohant. 
Thomas Robson, Manehester, agent 
John and James Khodes, Koehdale, cotton spinners. 
Edward Orme, Knutsford, Cheshire, innkeeper. 
Thomas Hanson, Rochdale, cate dealer. 
William Wyiam, and Joshua Greene, jun., Neweastle-upon-Tyne, merchants. 
SCOTCH sEQUESTRATIONS, 
P. Bisset, Dundee, China merchant. 
T. Rusk, Wallacetown, Ayrsbire, merchant. 
T. Edgley, Glasgow, manufsewrer. 
J. Jack, Kirkaldy, merchant. 
D, Frouser, luverness, carpenter. 
T. Fenton, Glasgow, slater. 
W. Geddes, Giasgow, commission agent. 
G. Bivrel, T. E. Giraud, and J. Dicksuo, Dunfermline, tablecloth manufacturers. 


Gazette of Last Night. 


BANKRUPTS, 

Henry Hilliard, stationer, George yard, Lombard-street. 

Char ies Morion, licensed victualler, Pentonviile-hill. 

Samue! Kalph Durant, bnen draper, Woodbridge, Suffolk. 

Ralph Ormston, chre-emonger, South street, Manchester-square. 

Juba Campbell Dicker, Vere-street, Oford--trect. 

Jobu Clark and Frederick Edward Laiwg Clark, ship and insurance brekers, pudding 
lane, City. 

David Jevons, grocer, Tipton, Staffordshire. 

James Dinruh. grocer, Liverpoo!. . 

Hewry Wallace Lowry avd Joho Bailey Brown, brokers, Liverpool. 

Estii Cato, innkeeper, Harvepou!. 

George Pringle, iewer-press printer, Gateshead, Durham. 
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MISCELLANEOUS., ,°j 


Corten AND Corton MANUFACTURES —In a parliamentary document issued 
lately accounts are given of British manufactures of cotton, including twist 
and yarn, exported from the United K\ngdem to a! parts of the world, and also 
accounts of the exportation to America fur the last 33 years (845 to 1847). 
Ia the period mentioned 14,093,752/ was the smallest sum, as the declared 
value toall parts of the world in one year (1826), and 26,119,334/ the highest 
(1845). The lowest in one year to America was 487,276/, in 1842, and the 
highest 4,675 3391, in 1815. Im the same document an account is given of the 
duty chargeable on cotton woul from 1815. The duty was repealed on the 19th 
March, 1845. In the year 1844 the duty chargeable was 682,042/, 

OFFENCeS UNDER Facrories AcT.—It appearsfrom the reports of fuspectors 
of factories, just printed, that in the last half-year ending the 80th ef April last, 
there were 181 informations for offences under Factories Acta, of whieh 1t7 resulted 
im conviciions. The amount of fines inflicted was 365/, and the costs amounted 
to 84/ 128 4d. 

Post-oF FICE REVENUE.—The grees revenue of the post office for the year 
ending the 5th of January last, as appears from a parliamentary paper printed 
within the last few days, was 2.229,259/ 12s 8d. After deductions, the net 
revenue amounted to 984,496/ 14s 6d. 

CHILDREN IN WoRKHOUS“S.—A return moved for by Mr Buller, M,P., shows 
that the total number of boys and girls in the workh uses of 614 unions in Eng- | 
laud and Wales, on Thursday the 18th of March, 1847, amounted to 51. 237— 
26,788 boys, and 24,449 girls, Of thexe 18,230 were illegitimate, 8,509 orphans, 
8,658 deserted by parents, 1,586 children of convicts, 4,502 the children of able | 
bodied persons in the workhouse, aud 1,229 the children of able bedied persons‘not 
in the workhouse. 

IMPORTATION OF IKON PROM CuINA.—The vessel Ann, from Shanghae, has 
brought, as a portion of her cargo 100 tons weight of Porto Novo iron (so called 
in the official re:urn ). 

THe Post-Orrice Packet Service.—The net expense of the packet-service 
of the Pust-oflice fur the last five years, as appears from a parliamentary paper 
just printed, was as fullows:—1813, 7,071/ 153 3d; 1844, 6,900/ 88 9d; 1545, 
6,736/ 08 9d; 1846, 6,446/ 165; and in 1847, 6,867/ 12s, 

ReMova. or Goops BY RAILWAY.—Application having been made to the 
Board of Customs, praying tha the regulations of their general minutes of Oct. 
1332, aud March, 1835, by which the collectors and comptrollers of the Cus 
toms at the several purts of the dAingdom are authorised to dispense with the duty 
on the increase in Weights of coffee, cocua, and tea removed coastwise (i.e. water- 
borne by versels round the coast to the port of destination) under the provisions 
of the Warehousing Act, provided the quantity should be small, and there 
should be no reason to suspect fraud or to »ppreliend mistake, may be extended 
to such goods when removed under bond from one bonding port of the kingdom 
to another by raiiway. Orders have been issued for the regulations of the mi- 
nutes above referred to, as regards coffve, cocoa, and tea, to be extended to the 
like articles when removed by railway under bond, and notice of this order has 
been given to the principal officers of the departments at the various ports 
throughout the kinzdom for their information and future government in the mat- 
ter. As the removal of merchandise of all descriptions by railway under 
bond is pow carried on to a considerable extent, especially from ports om the 
coast in immediate aad dipeet communication with foreign and-distapt cour. tries 
to the metropolis, in dieu of furwardi.g them by vessels round the cogst, the 
extension of privilege to such articics, sv removed, will be of importance. 
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STATEMENT 


Of comparative Imports, Exports,and Home Consumption of the following articles 
wey Jan. 3 to July 8, 1847-8, showing the stock on hand on July 8 in each 
year. FOR THE PORT OF LONDON, 
Opthose articles duty free, the deliveries for exportation areincluded under the 
ome Consumption. 


East and West Indian Produce, &c. 














SUGAR. 
— Imported Duty paid Stock. 
anol eool 
British Plantation. 1847 | «1848 1847 1848 1847 | 1848 








tons tons tons tons 
Westlndia ccecesesrerserseeeeseees| 39,527 | 35,299 | 26,901 | 34,033 
East [dia see.csceeesesessreseeeeres| 28,462 | 24,290 | 24,282 | 20,745 
Mauritius ... +00» «| 32,894 | 23,880 | 22,574 | 17,666 
Foreign eee nne see ceceenes eee one | on 15,724 } 13,260 


100,883 , $3,469 | 89,481 | 85,702 
Exported 


tons | tons 
17,744 | 21,701 
13.732 | 17,007 
13,625 | 13,648 















—— 
; 


45,101 | 52,356 

















Foreign Sugar. 





Cheribon, Siam, & Manilla ...; 9,840 5,365 1,428 | 970 | 6,788 | 6,591 
BEA GOMD csi ccc cocceecoccce csepaecoqcee! A aeet 10,195 6,734 | 3,843 9,217 11,321 
POrto RICO 20.000 00000000 soon} 4,601 1,438 1.254 | 481 2,219 | 1,472 
Brawl peo cccices covcceces coccovcesccocee! 29008 | 7,006] 4,195 | 5,276 








4,694 | 4,929 
36,450 24,084! 13,541 10,570 | 23,518 | 24,313 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
d 





of the duties :— 8 
From the British Possessions in America .........s0008 25 i per cwt, 
ont Mauritius . 24 6} = 


— East Indies - 28 OF - 
The average price of the three [8 ......s0000000 25 7 — 


"MOLASSES. at (imported | Duty paid Stock 
West [discs ssecsevsrsreerrrerere | 5,506 | 1,480 3,549 | 3,07 | 4,561 | 3.744 
‘ RUM. 

Exported 
1847 | isas | 1847 | 1848 | 1847 | 1848 | 1947 | 1848 
| gal |—s gal gal | gal gal | gal gal gal 
West India| 936,835 1,177,335) 362,745, 392,220) 623,700 549,945, 909,090 t,643,445 


East Indiaj 267,120) 330,885|-161,160' 136,935) 86,625 67,320! 192,285 398,295 
* 38,340, 46,035 3,825, 1,440 89,640) 102,870 
















d Stock 





Home Consump. | 

















- _ 






Foreign......) 118,215) 24,525 


1,822,170 1,532,745 562,185 575,190" 714,150, 618,705:1,191,015 2,144,610 
COCOA .—Cwts. 

54 | 180 | 11,965 | 9,450 7 8,453 | 7,684 
2,710 | 2,635 | 2,178 | 1,960] 3,991 | 10,492 











Br. Plant...| 


12,590 | 9,492 
Foreign...... 


5,933 10,267 

















— — cacti 

) 19,759] 2,764) 2,765] 14,143 | 14,410 | 12,444 18,176 
COFFEE.—Cwts. 

~ 336 668 4 12,952 

67¢ | 3,925 | 104.465 


18,253 


{ 
Br. Plant...., 16,468 | 18,972) 
Ceylon ......| 80,367 | 91,641 
96,835 


12,386 
112,091 


“19,642, 26,310 
96,118 | 128,252 































— 


\ 














124,477 








































Total BP, 110,613 1,006 | 4,593 [117,417 115,760 / 154,562 
Mocha ......| 6,066 508 583 6,973 7,369 rt 16,351 
Foreign EI.| 3,914 11,581 4,437 | 5,839 1,793 | 58,779 | 53,223 
Malabar ...| ... . on 174 49 556 396 
St Domingo, 146 $71 539 112 95 7,377 | 9,643 
Hav.&PRic| 2,470 1,702 | 813 1,719 313 5,053 | 8,241 
Brazil ......| 17,242 21,455 ) 25,464] 14,984 50,410} 43,932 
African ..+.0. 52 86 | ane ies 53 37 

















Total For...) 29,890 | 47,040 


Grand tot.| 126,725 | 157,653 
RICE. | 


} Tons 
British El... 17,515 
Foreign El. 1,283 


29,801 125,986 ) 131,823 


| 
251,746 266,385 


35,703 31,836 


36,709 | 36,429 
























147,218 | 146,487 


| 
Tons Tons Tons Tons | Tons Tons Tons 
11,484 787 493 14,454 | 7,771 6,977 17,202 
2,442 43 131 451 | 751 839 2,375 
7,316 | 19,577 


ot 
Total....... 18,798 | 13,996 | 930) 624! 14,905 8,522 


—— Oran eroree! 18,798 / 13,926 | 830 | 624 1 14,905 | 8,522] 7,Rit 9,577 
PEPPER. | Bags Bags Bags Bags Bags | Bags Bags Bags 
Wh 1,349 33 75 59] 1,333} 1,315] 7,230) 4,249 
19,770 | 22,554] 5,529 | 7,095] 13,839 14,748 | 73,700 | 64,536 
























Pkgs , Pkgs , Pkgs | Pkgs 4 Pkgs , Pkgs , Pkgs | Pkes 

NUTMEGS| 1,043} 867] 512) 3il 455 47! 784 747 

Do. Wild.) 426 1 14 265 | 11 | 1,262} 1,462 

CAS. LIG.| 4,126\ 3,403] 3,868) 1,269] 1,149 673 | 2,596} 1,846 
CINNAMON.) (2,418 2,692 2,019 2,794 





286 | 316 5,259 3,704 











} 

| pS 

| 

| bags bags bags | bags bags | bags bags | bags 

PIMENTO! 4,986 | 10,892 | 2,484) 5,773) 1,365| 3,658 8 2,634| 4,518 
Raw Materials, Dye Stuffs, &c. 


| Serons , Serons | Serons | Serons | Serons | Serons Serons | Serons 







































CocHingal, 4,287 4,716 wo «C«d|tC( mee 4,797 | 4,784 , 1,642, 2,909 
chests | chests | chests | chests | chests chests j chests | chests 

LAC DYE) 768, 746 | we | we 1,919} 1,165 | 7,008 5,463 
| tons tons tons | tons tons tons tons tons 
Loewoop...| 3,120 2,273 oo |e 3,292 2,935 2,521 1,783 
FUSTIC ...| 1,219! 7147 wu , ~ | 1,048) 657 | 645!) 864 

. INDIGO. te 
| chests | chests { chests ; chests j chests | chests j chests | chests 











32,776 | 33,374 


East India.| 13,432 | 14,201 


—-_— | —_ 


a 15,262 | 12,978 








| 
serons 


| 
} 




















serons serons | serons  serons serons serons serons 
Spanish......| 1,322} 1,010] ow. in 657 591 1,245 | 2,184 
-‘ SALTPETRE. oe ne 3G 
al heme ; | 
Nitrate of tons | tons tons tons tons tons tons tons 
Potass sel 6,199 6,431 eee eee 3,637 3,574 1,581 | 3,507 
Nitrate of, | | rs " 
Soda ......| 2,624 639 | we «- § 1,489} 12,391 J 2,690) 825 
~ bags | bags s | bags , bags q bags | bags 
American,..| 1,886, 1,642 1,161 =1,140h = 1,609) 1,117 
Brazil ...... 196 272 6i5 eee 286) 451 
East India. 29,033 15,3298 44,464) 44,715 





25,197) 19,738 
Liverpl., all 
Kinds......| 634,508) ¥88,5 


Total .....| 661,787 1,010,181 


58,790] 576,760, 665,890] 430,970, 627,330 
65,690] 58,790) 607,569, 642,359 477,329! 673,613 
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Che Railway Monitor. 


CALLS FOR JULY. 
Date 


























Amount Number 
when of 
due. ’ shares. Total 
Belfast and County Down “~ * ie . s 
Bolen. Bachiuon, Guheses, and West Seg. ee 
orkshire, B.D and By ss.ccueee 12 « 260 4. 12 = 

+Charleroy and Erquelinnes... ae 10 we 1 OO in ~ aw 
Cork and Bandon ....ccssscccceeseseseses 10 «6 1 6 O ye A606 ... 5,757 
Caledonian Halves ...... <0» ssccsseseces cesses oe =F oe 210 6 2. 51,000 i. 127500 
Chester and Holyhead, Original...... 21 w 5 0 6 .. 42,000 ... 219,000 
Dablin and Belfast Junction ssucccwene 1 oe 210 0 we I86TE 46667 
Eastern Union, Class B.c.cssscses.ssrssceseeee 10 vee 210 0 4. 16,000 ,.. 40,000 
East Anglian, New 51 cccsccesesssssecsereveee BL see 1 0 0 wee 22,760... 22,760 

DO. FE 16S ccecceccocee ececccccorersessescssscsces SL vce O10 OD os 16,800 ws 5,400 
East and West Yorkshire Junction......... 18 .. 210 0 .. 8,000 ... 20,000 
Eastern Counties, New 10/, 6 percent ... 25 .. 210 0 .. 67,592 ... 168,980 
East and West India Docks and Birming- 

bam Junction .. coe oe 17 ws 210 O wo 132,000 ... 30,060 
Great Western 25/ coocee «65S lee 3 10 0 . §=98 00 2. §=3:25,500 
D0. ETE secgeoccescccceccoee cooccccceccsceccetics |) GB | vce SIO O ss COTES”... 249.960 
Great Southern and Western ([reland)... 10 .. 210 © «+ 53,000 ... 125,000 
Huddersfield and Manchester Unpaid 

Up, BOE snorcoscscccccccsscssececsnccccenccesse 10 cco 3 @ Bes’ SRIGD a. 26,280 
+Jamaica, New 50/ (issued at 35/ dis)... 15 se 5 O O ose 1,500 ... 7,500 
Lancashire and Yorkshire, P. and W., 

Halvea, A..ccccansecvcaceccosncestccoccnccsese A ‘nce! O 1G. Oh ien 36,898 's. 8.360 
Leeds and Thirsk Extensions .....0s0..«+00 B ccc)! 4. O Biles 7,420 ... 29,680 
Leeds, Dewsbury, and Manchester, 50/... 17 .«. 210 0 «. 10000 .. 25,000 
London, Brighton, and South Coast, New 

5d, 6 per COME ...crerecrsecsccesrerecsoreers 8 veo 2 QO O woe 92,878 cos 184,742 
London and North-Western, Quarters 

CEERI achinsemeenetencceceperigtnerentmess axe cco Bones BO 0 cee «=(168,380 4. 841,900 

Do. Mi. O08 Th. Be ccacsssesctncccccrcctesesce Beco 5 10. :@: ce? C8600. 6000 
Do. M. and B., B. ...sss0 wrcccsesese «6 wee 10 0 ne «= 0008 us «3=— 90,000 
Louvain ala SaMbre......ccccsescerevceseveres 1 cee 010 0 vee 88,500 oc. 19,250 
Midfand Great Western (Ireland), 502... 12 .. 210 0 sw. £0,000 ... 50,000 
By pO Alnchdishbieccecrsadl enapigeanaunecocseme 12 we 210 O we 16,000 .. 40,000 
| RE a err ee eae ~ OP Se 
Do. Bristol and Gloucester 502......0. 0. 1 oe 2 0 O oss 6,639. we. © 13,278 
i oeceese 1 cco 314 6 ave 7,539. «6. 28082 
Do. Erewash Valley bce 8 © DO om 2,900 .«. 14,500 
Manchester, sheffield, and Lincol 
S. and M , 25/ Preference, No. }...... 1 cco 5 O O ccs 18,000 .... 96,000 
Do. New, 10/ Preference .sccccccccssevee 1 cee 210 0 see 87,200. ace 218,000 
tNamur and Liege .....ecseccecesesereessersseees 26 vee 2 0 DO wee 50,000 .- 100,000 
Newry, Warrenpoint, and Rostrevor ...... 15 6. 210 O os 5,000 .. 12,500 
Neweastle and Carlisle, New 100/ (1846) 1 ..20 0 0 wu 2,250 .. 45,000 
Wosfollk, Wow 9O0ccccicccscscapscceccanccsmsce BO ue 5 8 G 9,250 .. 49,250 
Shrewsbury and Chester, Preference 8 

POT CbUibrcndchccecccdescovetocengccccccaccccece |= 18 200 w 17,600 ... .. 35,000 
SIGS Gnd-GRAMRGM das cccccececccaccosccerconccce 18 « 3 BF 0” 4,800 ... 9,600 
Shrewsbury and Hereford...........+++++« eee 1 oe 1 0 O ...Renewal of call Jan.,’47 
+Tournay, Jurbise, Landen, and Hasselt 1 ... 2 0 0 «w. 25,000 ... 5,000 
Whitehaven and Furness Junction......... 10 2 0 O we. 17,500 .. 35,000 


Total £3,885,021 
t The proportion called by foreign companies is 176,7504. 
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EPITOME OF RAILWAY NEWS. 


—— 


LIVERPOOL, MANCHESTER, AND NEWCASTLE-UPON-TYNE.—The adjourned 
meeting was held here on the 6th inst, Mr Ffrance took the chair, and stated that 
the dissolution bill of the company had passed the House of Commons without 
alteration, and stood this evening for the second reading in the House of Lords, 
and would no doubt be passed. Mr Fisher protested against their breaking up 
after spending 100,000/, whilst they could put their balance out to interest, and 
had two more years at their command to wait the event of things. The chair- 
man said it had been decided by the shareholders that the company ought to 
be dissolved, and the majority on that occasion was between 40,000 and 50,000 
votes, there being on the contrary about 10,000 votes only. He had expressed 
himself anxious to be guided by the vote of the proprietors, one way or the 
other, and they had given it by this large majority in favour of dissolution. Mr 
Newton complained of the conduct of the directors in hastening the concern to 
a dissolution. After some discussion, Mr Parsons moved, and Mr Turner 
seconded, a motion in approval of the passing of the bill through the House of 
Commons, and hoped the same result would attend it in the other branch of the 
legislature. Mr Fisher proposed an amendment, which was seconded by Mr 
Newton, and was one of regret that the bill had been so far passed, and hoped 
the lords would throw it out. The origival moti.n was carried by 16 to 2. 


a 


RAILWAY SHARE MAREBT. 


LONDON. 

MonDay, July 10.—The railway market has been in a languid state» Il day, 
English shares continuing to show a flat appearance. Not much business has 
been done in French shares, and Great Northern of France staud quoted at 44 
to 4 discount. 

Turspay, July 11.— The business done in railway shares has not been of any 
importance, hence there is little change to notice in prices, 

WEDNESDAY, July 12.—The business in the share market to-day was very 
limited, but there was rather a tendency to improvement, 

Tuurspay, July 13.—The railway market has been steadily maintained to- 
day, and prices have exhibited increased firmness. 

Fripay, July 14.—There was no alteration in prices to-day. 








Tue SuGAR QuesTIon.—By a parliamentary paper printed last Saturday, 
an account is given relative to sugar imported into the United Kingdom 
from 1841 to 1847. In 1841 the quantity imported was 4,905,018 cwt, and 
the quantity retained for home consumption 4,057,875 ewt; in 1842, the quan- 
tity imported was 4,756,011 cwt, and the quantity retained for home comsump- 
tion 3,868,437 cwt; in 1843, the quantity imported 5,020,569 ewt, and the 
quantity retained, 4,028,307 cwt ; in 1844, 4,880,075 cwt imported, and 4,129,443 
cwt retained ; in 1845, 5,820,890 cwt imported, and 4,#56,624 cwt retained ; in 
1846, 5,622,507 cwt imported, and 5,220,248 cwt retained: and in 1847, 
the quantity imported was 8,209,527 ewt, and the quantity retained for home 
consumption was 5,779,508 cwt. The net revenue from duties on sugar 
was 5,114,390lin 1841, 4,874,5122 in 1842, 5,076,3264 im 1843, 5,203,270/ in 
1844, 3,674,471 in 1845, 3,896,780/ in 1846, and 4,404,837! in 1847. 
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THE ECONOMIST. (July 15, 1848. 
The Economist’s Ratlwav Share *Wist. 


The highest prices of the day are given. 


amr 
ed 


ms 
Sere) 


|Bondon. 


'M.: FP. 
16600 50 | 50 [Aberdeen sececeseevercsesererenes| 21 | 2 50 Lancaster and Carlisle ...... bo Shrewsbury and Chester 
95000 254 34/Ambengate, Not. and Boston; 1 | 1 10 | — Mew... .cccesereneerseeseosecs || 6000) =v | ? CNor. W. Min.) .ccccsccssoreee! 15 
50000 50 | 20 | |Birmingham & Oxford Sune,! 234 3 | 50 Leeds and Bradford...ssesre-s. 15000) 10 = BEaIVOS ccs eve ceo vccecnced eve 
25000 20, 10 Birmingham, Wolverhamp- 45 Leeds & ThitsK coe see see eee eves 2 50: 20 16 —— OSWEBETY civcerccsescennens| 
ton, and Dudley soccer) 14f Ide 30 | 27600, 10 | 1 coe cseecccccceceseess 
55500, 20 944s Birmiagham, Wolverhamp-| | 8} — Preference 6 perc 17560 10 | 8 — 8 per cent preference . 
1 ton, and Stour Valley ...... 9§ 72000! Av, 13$ London and Blackwall 165000! 20 | 4 Shropshire Unf00i «ss eco cecensoes! 
15000100 |.85 Bristoband Exeter +--+) 55 | 16006) 6 6¥ — New, NO. 2...-.--or0s o] ove 20000, 50 | 45 South Devon.. copes 
15000) BS | — NO@W.corerscoren cee see ser sponse 15 Stock |g50 50 London, Brighton, & 8. Coast | 78500, 12] 5§ South Staffordshire s.nocoseree 
Buckinghamshire ...cccoraseone 10Z 9734 60 40 — Consol. Eighths......-..000 2% 56000, Av,| 334 South Eastern (Dover) ...... 
50 Caledonia .....- cos -00 -00ces cas vee 29 294 3903 50. 50 = Pref. Con, 5 pec, 1848... 28000, 32 | 24 — No.1 Foe Ree eee eee ees eeeeee ees 
BE — A MATES ...ccercecceeessceeees’ 22 1g 1640 50 60 | — Do. do. 1852... 42000) 33h 22 | — NO. 2 cescseccsssesescer serene 
50 — Clydesdale Janction..... ——- 43000| Av. 129 London and Greenwich ... ... .,....] 00+ B1500) 30 | 25 | — NO. 3  ceosenagcennrersercorces 
424 Chester and Holyheat........ 21g 21) 11136) Av. 48§ — Preference or Priv. .........-.| 2B5000) 10 | BE —~— NO. 4  csccccsercercevene carers 
15 — Preference 10.00 -c0-seseeee| 19 | 45 Stock 106 100 London & North Western .,. 126 56000/ 50 | 23 South Wales 
7% Cent cdenncieccencensisheecmmen conese 00-00 55009 25 28  — 4 Shares L. & B. ...... 29 87500, 20 | 3 South Yorkshire, Doncaster, 
39 Dublinand Belfast Junction 5; 5 | 168380 25 7 | — New g Shares ascorccoe BF | BR IRD onc cccvccnensensentnne 
"25 East Anglian—L. and E.’ | 66879, 20 2 | — Fifth Shares ........0-008 73 || 26659) 20 | 6 Taw Vale Extension ......0 sxsese| see 
and L. and D. .....0-000000| 7 | 30000 10 «9 | — i0/ Shares M. & B. (a). ons | 6700) 50 | 174 Thames Haven Dock and 
£9 | <e BANOO ccthennnntnntl & 9 60000 10 «9 | — 10/ Shares M.& B.(b)... 11 Railway soonsveeeccressseveeeees 
$4) — Band Hun. .cececssereevesee! 3G 3h 70000, 10 «1 | — 10/ Shanes M. & B.(c)..) 4 27500; 20 | 4 Vale of Neath ..........0 sees seee|* 
20 Eastern Counties .........--+/ 14 ‘st Stock .. | 40 London and South Western 49 | 12500) 20 | 154 Waterford and Kilkenny ese Socece] oqece 
24, — New. guar. 6 per cent... 3 6900 40 | — New Consol, Bighths «. ,.,...|..# 100000! 20 | 8 Waterford, Wexford, Wick- 
Extension Sperct No.l 6) 6j 46500 50 ws BS  ceccwonsscopib | low, and Dublin .... 
Ditto, "NO. 2. ....corcc-covre| GR GB 6600] 40 big ae . 28 «|| #16965; 20 , 6 West Cornwall .......... 
Northern.and Eastera... 52 52 9266) 50 | 50 | — Tenths. 50000| 1) | 9$ Windsor, Staines, & South- 
— 4 Shares .....0....s0000 19% 12§ 12000| 40 | 40 | — Tenth sores sseeor sve seseeeees tg a 
a NOW seceeseeeeeveveseeee 22 | 22 || 120560) 165 LIF — Thirds .......0re0e0 30000, 50 | 35 Wilts, Somerset, and Wey- 
25 Eastern Unio ., class A sconce seosee coote® | 31168, 50 14 London, Salisbury, & Yeovil IIE ccckinsaictnendinitnuidem 
25 East Lancashire ....essess0ee) 184 18 82500! 20 4 Manchester, Buxton, and | Stock! 25 York, Neweastie, & Berwick 
BPE BI ic mv cerers nisere-coeee' 405-908 i MASlOCK .oeseesee-20- 56000\525 | 25 — Original Newcastle and 
a — New $ Shares coocescsenee! 48 4 Tr . 100 Manchester, | ‘Shettield, “and i | Blerwick ..:ccscsscss.cecee 
24 East Lincolnshire.. So 22° jag | 1 | Lincolnshire 1.00.00 -reee beet q 64000; 25 | | — Extension, No. 1, York 
46 (42 | 19990) 218) — 4 Shares, No. 1 - j aNd Newcastle .p.reccceseesee 
16 | SMAPCS 22. .csdee ue --- ws tt 114 | 06640 25 | 25 | — 4 Shares, No. 2oc.sesevese! 154 62000, 25 | 10 | — Ne. 2, Newcastle and 
(2 124 — 4 Shares ...... wee ool Dg) 24 41200' i2y 74 4 Shares, No. 3.....+-++000 Btw ik cccnre s<:in0e socqnecoenes 
25 | 25 Edinburgh and Northern vat ate nns loosen” 87 00) 10) ly New, 1(/ preference... || 159000) 25 8 | — G. N. E. Purchase or 
Stock} 50 }All_ Glasgow, Kilmarnock, & ay. eciaate 7 12009) 50 80 Gt. Capers & Sheffield 9 § | Preference cscceaccsceeceeccecse 
1562540 | 40 | — New .......4.. | 32750) 20 inaiasi cacnaineiail Stock) 50 | 
Stock) «| 15 — Preference Consolidated. - Se 16000) 12) hae 4 62950) 25 
224600) 25 } 18 Great Northern... .........cssces! ei 28000, 25 | Sheffield ‘and ‘Lincolnsh. | §0000) 25 
40000 25 | 2) — London & York Ext. ...! nae 16800) 2515 -- Grimsby Dock . - 4| 4 @ 
6690/00 | AlF'Great North of Engiand ...... 234 233 75000! 25 2} Manchester & Southwanpton z ¢1 | 
7500/40 | 15 | — New cose! | 672 Stock! 100 100 Midland.,........sssseessseasenes = 106 
| — New 301 Shares .. ceo OF Tat 77323) 5¢ | 20 jew wast tbe i 
bed) — NOW... ceoces ones 293 293 Stock'100 'i00 i et | 75000, 20 | 20 ‘Boulogne and Amiens.........| 74| 7 
264 Stock 100 §100 — Consolidated Kristol and | 66000) 20 | 16 Central of France (Urieans 
00 9 oo Western .. | Birmingham ..,...-...6 129 120 || | ANd VierZOn) oes ceeceeseees " ‘i [a 
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York and North Midland ... 
— Preterence .. 

— East and West. ‘Riding 

ERtensi0n .....0000pese00ees 


Foreign Railways. 


ee Re: eR Ae 


50 aul] — FSHATES ......crecevee- sevee is 49% 6639) 50 | 38 | — Bristel and Gloucester... ...... ess ++ 10000, 20 | 12f Demerara ......-s+ssssecccesecses sovees 
a —} Shares...... oven cen ree| 105 _ Stock 100 19) Norfolk ‘iiliiiniaiaaiain 20 | 4 Dendre Valley ........04. 
> — Fifth Shares .. Saaseentisapenel ‘99° 15000 20 | 20  — Exteasion debiipee | 100000; 20 | 74 Dutch Rhenish .............. 
|} 13 — New....... secsesse secs SE 2ieoo 5 5 — Guaranteed 5g percent. 4] 4§ || 44422 50 | 4 Italivn and Austrivn .........|.c0.00 esnpee 
30 | 26 Huddersfield & Manchester. sine 60000 50 4 Northern Counties Union .1. 0... eoreee 38500 79 Louvain ala Sambre .... 2 crepe 
50 | All Hull & Selby....-..00- . 32009) 25 | 25 North Britich © ...<ecccscssercoee 23 23 | 330000! 20 Lyons and Avignon., <igipee Ge 
800; 25 | 25 — 4 Shares........ on 32000, 124: 12 — Halves ecvcces 10 (O88 150000' 20 | 7 Luxeabourg,,...... | at 
124, 128 — 4 Shares...... 96000| 64 6i —} Shares... | 53 50000) 20 | 18 wamur and Liege ..... 
626:/190 | 93 Lancashire and Yorkshire...'.. || 96000) 63} § — Extension . Bk 400000 20 | lv |Nortrorn o. Franee Coma. 
13000) ino'ag6 — 784CO) 8h 4 — THiS... .r.cccorcccreesoroee) 29 | | CUO secccesee cee ceosceccs sores 
| 50 | 43 FSHALEB ore rserer wasee rer ees "37 5000, 20, 2 North and S: ath Western . ; 130000) 20 | 6 Orleans and Borde - UZ cove 
19500 25 | ATE — § Shares ce .crcccrseersseeees! 14 163566 20 | 12% North Staffordshire ove 105 103 | 400 20 «44 Overyssel ... 
POFBID, 20) OD — — FANG crores annecesropncosveey! 8 $ | 11960) 25 | 34 North Wales.. sindiieliel inkhitiochad 
24300 GY 6} — Sixteemtths --....cre-ccccece! | 30000 -50 | 45 Oxford, Worcester, & Wolvn ag 279 
48444 32413 3 — Thirds, reg...........ccceeee, 6 | 40000) 20 74 op ead-eseaspanene and Rei- 72000 20 | All Parisand Rouen ............. 
7O55"0 «10 } 24 — ew. guar.6 percent...) 8 } / eveenenee 250000 20 Ss Paring Strasburg Coustituted 
—— a0 ' 38) — Hedder-field and Sheff. |... 200 || 32000) 25 ig eineeen, and Hitchen . ~ ht ¢ || 40000, 20 | 20 Rouen and Havre ......... 
io ie 4 — West Riding Vaion ... ol 2 40800) 25 . 25 Scottish Central ..... «| 2 31000 20 | 20 Sambre and Meuse... 
teas #6 38 
S7Ron* 124) | 


wee eeeees 


400000, 20 | 11 Paris and t yone e Consut td 
80006 20 | All Parisand Orleans..........00..- 


— Preston and Wyre see 36 {35 || 12000) 25 25 Scottisn Midland gupece eses0e 84000) 14 | 14 St asburgh and Busie... secee 
-- Shares(A) . coovncnne! 13$ 13 | 52006, 50 8 Shrewsbury & Birm.,Class4 34 34 |) 80000) 20] 8 Tours & Nantes Couetituted 


— & Shares (B) .....v0ee coors cvnene 52000; DF 5  —Class Bi wrccccorccccsevevoce If Ih 42000) 20 83 West Flanders ... ccsseceeeees 


ed OFFICIAL RAILWAY TRAFFIC RETURNS. 
vividend per cent. ; 7 , 
Capita! | Amount | Average pe- anrn x 


end od¢ed | on du rc itt, * 
‘ — | ost vaki~a » sanitet Name of Railway Passengers,| Goods Total Geme open. 


per last | Der aii... | a ne! . k 1848 
Bore. | | 1845 | 1846 | 1847 | parcels, &e, | cattle, &e. | receipts. | Txq7 é BE 


£ £ | £ , on | s@) £ 
1,°90,000 | 613,827 | 30,640 wen. ih alee | Aberdeen -  sscilaiais) pbiaenatialineeetseninnmamnbeiiall on 
2,200,000 706,793 | 44,174 43 26 | Birkenhead, Lancash , te Chesn. 
4,000,400 | 8,994 .471 27,650 Caledonian owe 
3.363.332 2,754,792 oto Chester and Holyhead... oo ove 
$00,000 754,529 21,558 Dublin & Drogheda ... oe 
337,900 370,152 | 46,300 Dublin & Kingstown.. ese 
546,690 566.000 11,916 Dundee, Perth, & Aberdeen... 
1,445,000 | 1,062,741 | 26,568 East Anglian we ove 
2,510,000 2,444,457 46,197 | Edinburgh & Glasgow coed 
1,829,000 1,384,594 30,685 Edinburgh & Northern ove 
8,500,090 $8.24 2,747 42,938 Eastern Counties & N. & E. 
‘2.900.000 = 1,733.914 on East Lancashire ese owe 
1,300,000 860,257 19,2 Eastern Union ose . 
aoeneee — : ay Glasgow, Kilmarnock, & Ayr 
7 544 +535 Glasgow, Paisley, & Greenock 20078 «98 '8 2 406 12 10 22. 
25€0,000 2.339.439 ; ivgeoe Great Southern & Western (I.) oe = 15 6 638 3 i sa 
12 946,560 10,970.6°6 | 38,716 Great Western mo | eibanots ne iliiiaidalaennsittidl scp pene 284 
180,000 169.888 | 16,564 Kendal & Windermere wo ante settee ae 10g 
44,202,545 7597617 | 61,274 ' Lancashire & Yorkshire .., “ ongenncses 0200) 105 127@ 


eee 1.29'.913 | 48,456 Laneaster & Carliste ... ove ‘ 7 "5 | 50S I 
s 21 sisa83 | searT 7193 1758-15 503 15 1 | 2263 16 6 70 
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